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Carnegie  Corporation  of  New  York,  established  by 
Andrew  Carnegie  in  1911  as  the  culmination  of  his 
philanthropic  program,  is  for  the  advancement  and  diffu¬ 
sion  of  knowledge  and  understanding  among  the  people  of 
the  United  States  and  of  the  British  Dominions  and  Col¬ 
onies.  Its  basic  endowment  is  $135,000,000;  the  income  of 
$12,000,000  of  this  is  applicable  in  the  British  Dominions 
and  Colonies.  Income  only  is  subject  to  appropriation  by 
the  Trustees.  Before  creating  Carnegie  Corporation,  Mr. 
Carnegie  founded  and  endowed  separately  five  other  agen¬ 
cies  in  the  United  States: 

Carnegie  Institute  of  Pittsburgh,  1896,  comprising  a  museum  of  fine 
arts;  a  music  hall;  a  museum  of  natural  history;  a  public  library;  and 
an  associated  institute  of  technology,  with  a  library  school. 

Carnegie  Institution  of  Washington,  1902,  to  encourage  scientific 
research. 

Carnegie  Hero  Fund  Commission,  1904,  to  recognize  heroic  acts  per¬ 
formed  in  the  peaceful  walks  of  life. 

Carnegie  Foundation  for  the  Advancement  of  Teaching,  1905,  to  pro¬ 
vide  retiring  pensions  for  teachers  and  to  advance  higher  education. 

Carnegie  Endowment  for  International  Peace,  1910,  to  serve  the 
purpose  indicated  by  its  name. 

Similarly,  in  other  areas: 

Carnegie  Trust  for  the  Universities  of  Scotland,  1902,  for  improve¬ 
ment  of  the  four  Scottish  universities,  for  payment  of  student  fees,  and 
for  extramural  educational  activities. 

Carnegie  Dunfermline  Trust,  1903,  for  betterment  of  social  conditions 
in  Mr.  Carnegie’s  native  town  of  Dunfermline. 

Carnegie  Hero  Fund  Trust,  1908,  to  recognize  heroic  acts  performed 
in  the  peaceful  walks  of  life,  in  Great  Britain  and  Ireland. 

Carnegie  Hero  Funds  in  Europe,  established  during  1909-11  in  France, 
Germany,  Norway,  Switzerland,  Netherlands,  Sweden,  Denmark, 
Belgium,  and  Italy,  for  the  same  purposes  as  indicated  for  other  Hero 
Funds.  The  present  status  of  some  of  these  funds  is  not  clear. 

Carnegie  United  Kingdom  Trust,  1913,  for  improvement  of  well-being 
of  the  people  of  Great  Britain  and  Ireland,  chiefly  through  aid  to  educa¬ 
tional  institutions,  and  to  agencies  of  the  drama,  music,  social  services,  etc. 

Each  of  these  agencies  has  its  own  funds,  trustees  and 
administrative  officers,  and  conducts  its  own  affairs. 


BOARD  OF  TRUSTEES 

Figures  indicate  year  of  acceptance  of  membership 

R.  C.  Leffingwell,  1923,  Chairman  of  the  Board 

Thomas  S.  Arbuthnot  1933  Devereux  C.  Josephs  1944 

W.  Randolph  Burgess  1940  Nicholas  Kelley  1936 

Vannevar  Bush  1939  George  C.  Marshall  1946 

Oliver  C.  Carmichael  1945  Margaret  Carnegie  Miller  1934 

Charles  Dollard  1948  Frederick  Osborn  1936 

William  Frew1  1943  Arthur  W.  Page  1934 

Morris  Hadley  1947  Elihu  Root,  Jr.  1937 

Henry  James2 3  1928  Leroy  A.  Wilson4  1948 


Executive  Committee:  Mr.  Root,  Chairman ,  Messrs.  Burgess, 
Dollard,  Josephs,  Kelley,  Leffingwell,  Osborn. 

Finance  Committee:  Mr.  Page,  Chairman ,  Messrs.  Burgess, 
Dollard,  Josephs,  Leffingwell,  Osborn,  Root. 


ADMINISTRATION 


Charles  Dollard 
Robert  M.  Lester 
C.  Herbert  Lee 
Oliver  C.  Carmichael 
Whitney  H.  Shepardson 


President 

Secretary 

Treasurer 

Executive  Associate? 
Executive  Associate ,  and 


Director  of  the  British  Dominions  and  Colonies  Fund 
John  W.  Gardner  Executive  Associate 

Florence  Anderson  Assistant  Secretary 

Stephen  H.  Stackpole  Assistant  Director  oj  the  British 

Dominions  and  Colonies  Fund 


1  Died  January  31,  1948. 

2  Died  December  13,  1947. 
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4  Elected  October  21,  1948. 
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REPORT  OF  THE  PRESIDENT 


REPORT  OF  THE  PRESIDENT 

For  the  Year  Ended  September  30,  1948 


IN  accordance  with  the  direction  of  the  Trustees,  there  is 
presented  herewith  a  report  of  the  Carnegie  Corporation  of 
New  York  for  the  fiscal  year  1947-48.  A  complete  list  of  grants 
voted  during  the  year  totaling  $8,894,208,  of  which  the  sum  of 
$5,57 5, 000  is  to  be  paid  from  future  income,  will  be  found  in  the 
report  of  the  Secretary,  pages  39-62,  and  a  detailed  account  of 
the  financial  operations  of  the  Corporation  will  be  found  in  the 
report  of  the  Treasurer  beginning  on  page  65. 

The  total  income  of  the  Corporation  for  the  year  ending 
September  30,  1948,  was  $5,700,190,  all  derived  from  dividends 
or  interest  on  securities.  Of  this  total,  $456,873  was  available 
for  use  in  the  British  Dominions  and  Colonies.  The  total  assets 
of  the  Corporation  at  the  end  of  the  year  were  $170,687,520. 


TRUSTEES 

During  the  year  the  Corporation  lost  the  services  of  two  devoted 
and  experienced  Trustees. 

Henry  James  was  elected  aTrustee  of  the  Corporation  in  1928 
and  served  continuously  in  that  capacity  until  his  death  on 
December  13,  1947.  Heir  to  a  great  intellectual  tradition,  he 
achieved  distinction  in  his  own  right  as  biographer,  editor, 
executive  and  trustee.  No  citizen  of  his  time  took  the  responsi¬ 
bilities  of  trusteeship  more  seriously  or  discharged  them  with 
greater  wisdom  and  farsightedness. 

William  Frew,  who  died  on  January  31,  1948,  became  a  mem¬ 
ber  of  the  Board  on  his  election  as  president  of  the  Carnegie 
Institute  of  Pittsburgh  in  1943.  He  was  a  man  of  informed, 
thoughtful  and  sympathetic  judgment,  who  contributed  greatly 
to  the  deliberations  of  the  Board  during  his  all  too  short  tenure 
as  a  Trustee. 


12 


CARNEGIE  CORPORATION  OF  NEW  YORK 


ADMINISTRATION 

Devereux  C.  Josephs  was  elected  a  Trustee  of  the  Corporation 
on  November  14,  1944,  and  became  its  sixth  president  on  May 
17,  1945.  During  the  three  years  of  his  service  as  chief  adminis¬ 
trative  officer  of  the  Corporation  he  rebuilt  the  staff,  laid  the 
foundation  for  a  new  program  and  introduced  major  improve¬ 
ments  in  operating  procedures.  His  decision  on  May  12,  1948, 
to  accept  the  presidency  of  the  New  York  Life  Insurance  Com¬ 
pany  occasioned  a  very  real  sense  of  loss  to  his  staff  colleagues, 
to  his  fellow  Trustees  and  to  hundreds  of  educators  who  had 
found  him  a  friendly  source  of  counsel  and  assistance.  Mr. 
Josephs  continues  as  a  member  of  the  Board  and  the  Finance 
Committee,  to  the  great  advantage  of  his  successor  in  the 
presidency  of  the  Corporation. 

Pendleton  Herring  became  an  executive  associate  of  the  Cor¬ 
poration  on  March  1,  1946,  after  eighteen  years  as  a  member  of 
the  faculty  of  Harvard  University.  He  resigned  on  May  31, 
1948,  to  become  president  of  the  Social  Science  Research  Coun¬ 
cil.  A  thoughtful  student  of  both  the  theory  and  practice  of 
government,  he  brought  to  the  counsels  of  the  Corporation 
native  wisdom  and  rich  experience  which  will  be  hard  to  replace. 

Ernest  A.  Farintosh,  comptroller,  and  Durand  R.  Miller, 
record  clerk,  withdrew  from  Corporation  service  in  April,  1948, 
after  many  years  of  most  devoted  and  competent  service. 
Michael  Pescatello,  member  of  the  investment  staff  since 
August  12,  1935,  and  assistant  treasurer  since  March  20,  1947, 
resigned  on  December  31,  1947,  to  become  vice-president  of  the 
Central  Trust  Company,  Cincinnati,  Ohio.  All  three  men  are 
affectionately  remembered  by  their  colleagues  for  their  patience 
and  ingenuity  in  working  out  the  oftentimes  complicated  details 
of  grants,  large  or  small,  and  for  their  unfailing  cooperation. 

John  W.  Gardner,  who  joined  the  Corporation  staff  on  March 
1, 1946,  was  made  an  executive  associate  on  September  25, 1947. 
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The  difficulties  which  beset  college  and  university  presidents, 
never  simple,  have  been  vastly  complicated  by  expanded  enrol¬ 
ments,  by  inflation  and  by  a  host  of  new  curricular  problems 
which  have  accumulated  since  1942.  It  is  testimony  to  Amer¬ 
ican  faith  in  education  that,  in  the  face  of  these  difficulties, 
young  men  of  spirit  and  capacity  are  willing  to  accept  responsi¬ 
bility  for  leadership  of  these  institutions.  While  each  of  them 
faces  a  situation  with  unique  aspects,  they  have  many  problems 
in  common. 

The  Corporation’s  concern  to  be  helpful  in  these  circum¬ 
stances  is  out  of  proportion  both  to  the  breadth  of  experience  of 
its  officers  in  matters  of  educational  administration  and  to  the 
time  which  they  can  take  from  other  duties  to  act  as  counsellors. 
It  is,  therefore,  a  matter  of  great  pleasure  to  announce  that 
Frank  Diehl  Fackenthal,  formerly  provost  and  acting  pres¬ 
ident  of  Columbia  University,  has  agreed  to  act  as  consult¬ 
ant  to  the  Corporation  during  the  academic  year  1948-49  on 
problems  of  college  and  university  administration.  Mr.  Facken- 
thal’s  experience  in  higher  education  extends  over  forty  years 
and  covers  almost  every  phase  of  administration.  A  portion  of 
his  time  will  be  devoted  to  visits  to  campuses  in  various  parts 
of  the  country.  He  will  also  be  available  for  consultation  by 
appointment  at  the  Corporation  offices. 

In  order  that  he  may  be  completely  free  for  advisory  services, 
Mr.  Fackenthal  will  not  be  asked  to  share  any  of  the  responsi¬ 
bility  for  the  normal  grant-making  activities  of  the  Corporation. 


THE  YEAR  IN  REVIEW 
Amendment  to  Corporation  Charter 

In  making  the  second  (1912)  of  the  substantial  gifts  which 
created  the  capital  fund  of  the  Corporation,  Andrew  Carnegie 
expressed  the  wish  that  the  income  from  $20,000,000  of  the 
Corporation’s  assets  be  used  for  the  benefit  of  the  residents  of 
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the  British  Empire.  In  the  following  year,  however,  he  created 
the  Carnegie  United  Kingdom  Trust  for  the  benefit  of  Great 
Britain  and  Ireland  with  a  capital  gift  of  $10,000,000,  and  in 
light  of  this  new  benefaction,  he  and  the  Trustees  of  the  Cor¬ 
poration  agreed  to  restrict  overseas  operations  to  the  British 
Dominions  and  Colonies  and  to  devote  annually  the  income 
from  $10,000,000  of  the  funds  already  in  their  trust  to  these  areas. 

An  act  amending  and  clarifying  the  charter  of  the  Corpora¬ 
tion  with  respect  to  appropriations  for  the  benefit  of  the  British 
Dominions  and  Colonies  was  passed  by  the  Legislature  of  the 
State  of  New  York  on  April  3,  1948.  This  amendment,  which  is 
reproduced  on  page  40,  confirms  the  power  of  the  Trustees  of 
the  Corporation  to  make  grants  in  the  British  Dominions  and 
Colonies  for  any  of  the  broad  purposes  which  govern  appropria¬ 
tions  within  the  United  States.  A  report  of  these  operations  for 
the  current  year,  prepared  by  Whitney  H.  Shepardson,  will  be 
found  on  pages  31-36. 


Carnegie  House 

Under  the  terms  of  Mrs.  Andrew  Carnegie’s  will,  the  Carnegie 
family  home  at  2  East  91st  Street,  New  York  City,  together 
with  the  adjacent  house  occupied  for  many  years  by  her 
daughter  and  son-in-law,  Mr.  and  Mrs.  Roswell  Miller,  became 
the  property  of  the  Corporation.  Mrs.  Carnegie’s  intention  to 
make  this  bequest  was  made  known  to  the  Trustees  several 
years  before  her  death  on  June  24,  1946,  and  also  her  wish  that 
it  be  used  for  some  purpose  consistent  with  the  charter  of  the 
Corporation  and  that  it  not  be  alienated  during  the  lifetime  of 
Mr.  or  Mrs.  Miller.  In  the  two  years  which  have  elapsed  since 
Mrs.  Carnegie’s  death,  the  Trustees  have  explored  many  pos¬ 
sible  uses  for  the  property.  The  search  continues  and  it  is  hoped 
that  the  next  Annual  Report  may  record  an  appropriate  use  of 
the  bequest. 
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Professors’  Annuities 

Andrew  Carnegie’s  deep  concern  that  college  and  university 
teachers  should  not  end  their  years  in  poverty  prompted  him  in 
1905  to  establish  the  Carnegie  Foundation  for  the  Advancement 
of  Teaching.  Until  1917  the  Foundation  undertook  to  provide 
free  pensions  for  retired  teachers  of  specified  institutions  of 
higher  education.  With  the  rapid  growth  of  college  faculties  and 
increases  in  salary  scales,  it  became  evident  that  the  Foundation 
could  offer  pensions  only  to  a  limited  number  of  professors. 
Consequently,  the  lists  were  closed  and  a  different  and  broader 
plan  was  conceived  for  the  future.  To  carry  out  this  plan  the 
Trustees  of  the  Corporation  took  the  initiative  in  creating  the 
Teachers  Insurance  and  Annuity  Association  of  America,  a  legal 
reserve  life  insurance  company  incorporated  in  1918  under  the 
laws  of  the  State  of  New  York,  to  provide  a  cooperative  con¬ 
tributory  plan  of  retiring  annuities  and  minimum  cost  insurance 
for  teachers  and  staff  members  of  colleges.  The  Corporation 
made  an  initial  grant  of  $1,000,000  to  provide  capital  and  sur¬ 
plus  for  the  new  Association,  and  from  1918  to  1938  made  addi¬ 
tional  grants  totaling  $713,659  for  its  expenses  of  operation. 
During  this  period,  the  stock  of  the  Association  was  held  by  the 
Corporation.  In  1938  it  was  transferred  to  a  group  of  independ¬ 
ent  trustees  incorporated  as  Trustees  of  T.I.A.A.  Stock. 

In  the  period  since  the  organization  of  the  Association  and 
largely  by  virtue  of  its  activities  the  principle  of  planned  re¬ 
tirement  allowances  for  teachers,  created  on  the  basis  of  joint 
contributions  from  the  prospective  annuitant  and  the  employ¬ 
ing  institution,  has  become  almost  universally  accepted  by 
colleges  and  universities  in  this  country  and  in  Canada.  As  of 
September  30,  1948,  about  59,000  persons  were  policyholders 
of  the  Association,  most  of  whom  were  included  in  the  retire¬ 
ment  plans  of  529  educational  institutions.  Thus  the  long-range 
objective  of  retirement  security  for  college  professors  which 
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Mr.  Carnegie  sought  to  accomplish  in  creating  the  Carnegie 
Foundation  is  being  realized. 

On  the  basis  of  interest  rates  obtaining  in  1938  and  annuitant 
mortality  tables  in  general  use  at  that  time,  it  was  believed  that 
a  Corporation  grant  of  $6,700,000  made  simultaneously  with  the 
transfer  of  stock  to  the  Trustees  of  T.I.A.A.  Stock  would  guar¬ 
antee  the  financial  independence  of  the  Association  from  that 
time  forward.  The  decline  in  interest  rates  since  1938  coupled 
with  the  slowly  increasing  longevity  of  annuitants  occasioned  a 
re-study  of  the  problem  during  the  past  year.  As  a  result  of  this 
study,  the  Corporation  voted  an  additional  amount  of  $5,000,000 
to  the  Association,  payable  during  five  years  beginning  1948-49. 


Two  Important  Grants 

Two  other  large  grants  which  became  operative  during  the  year 
call  for  notice  in  this  section  of  the  Report.  After  almost  two 
years  of  study  and  negotiation,  the  College  Entrance  Examina¬ 
tion  Board,  the  Cooperative  Test  Service  of  the  American 
Council  on  Education  and  the  Graduate  Record  Office  of  the 
Carnegie  Foundation  transferred  their  several  programs  of 
aptitude  and  achievement  testing  to  a  new  educational  corpora¬ 
tion,  chartered  by  the  State  of  New  York  as  the  Educational 
Testing  Service.  The  merger  substantially  carried  out  recom¬ 
mendations  made  by  a  distinguished  committee  of  educators 
headed  by  James  B.  Conan t,  president  of  Harvard  University, 
appointed  to  consider  how  the  several  non-profit  agencies  in 
this  important  field  of  education  might  be  coordinated  most 
effectively.  The  Educational  Testing  Service  is  a  completely 
autonomous  agency  governed  by  a  board  of  educators  with  Mr. 
Conant  as  chairman  and  Henry  Chauncey,  formerly  director  of 
the  College  Entrance  Examination  Board,  as  president.  To  create 
a  capital  fund  for  the  new  agency  the  Corporation  through  the 
Carnegie  Foundation  provided  $750,000. 
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Such  a  combination  of  resources  in  the  field  of  testing  was 
first  envisioned  in  1938  by  W.  S.  Learned,  founder  and  long¬ 
time  director  of  the  Graduate  Record  Office,  and  Ben  D.  Wood, 
who  developed  the  Cooperative  Test  Service  for  the  American 
Council  on  Education. 

The  difficulties  encountered  in  achieving  the  merger  were  real 
and  numerous,  and  the  success  of  the  negotiations  testifies  to 
the  patience  and  educational  statesmanship  of  all  the  principals, 
especially  Edward  S.  Noyes,  of  Yale,  chairman  of  the  College 
Entrance  Examination  Board,  and  George  F.  Zook,  president 
of  the  American  Council  on  Education.  The  intelligence  test  is  a 
relatively  new  scientific  tool  and  it  is  important  that  its  develop¬ 
ment  should  go  forward  under  the  direction  of  the  best  educa¬ 
tional  brains  the  country  affords. 

For  almost  175  years,  the  United  States  has  made  its  way  in  a 
world  continuously  dominated  by  one  or  a  combination  of  the 
western  European  states  from  which  it  largely  drew  its  varied 
immigrant  population  and  from  which  it  inherited  most  of  its 
traditions  and  customs.  In  the  aftermath  of  the  Second  World 
War,  we  find  ourselves  face  to  face  with  a  new  world  power 
which  has  its  roots  in  a  culture  vastly  different  from  ours. 
Whether  we  are  to  live  in  peace  with  Russia,  as  we  profoundly 
hope,  or  in  strife,  it  is  of  utmost  importance  that  we  achieve 
systematic  and  full  understanding  of  Russian  culture  and  his¬ 
tory,  and  of  the  habits,  beliefs,  motivations,  fears  and  loyalties 
of  the  Russian  people.  Without  such  understanding,  our  best 
efforts  either  to  create  a  stable  world  or  to  defend  our  own 
freedom  will  be  futile. 

In  spite  of  the  growing  interest  of  our  citizens  in  Russian  life 
and  the  Russian  people,  our  machinery  for  achieving  this  knowl¬ 
edge  is  pitifully  inadequate.  In  recognition  of  this  fact,  the  Cor¬ 
poration  this  year  made  grants  totaling  $740,000  to  Harvard 
University  towards  support  of  the  newly  established  Russian 
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Research  Center.  The  Center,  which  is  directed  by  Clyde  K. 
Kluckhohn,  professor  of  anthropology,  will  study  all  phases  of 
Russian  life  and  will  utilize  all  the  available  tools  of  the  social 
sciences.  The  results  of  its  research  will  be  made  fully  available 
to  government,  industry  and  education. 


TOWARD  A  NEW  PROGRAM 

During  the  two  decades  prior  to  the  Second  World  War,  a  large 
part  of  the  income  of  the  Corporation  was  absorbed  in  support 
of  library  development,  in  exploring  and  exploiting  new  resources 
in  adult  education  and  in  assisting  colleges  and  universities  to 
make  the  fine  arts  a  more  vital  element  in  the  undergraduate 
curriculum.  By  1941,  the  adult  education  movement  had  come 
of  age.  The  public  library  was  an  accepted  and  prized  resource 
of  every  sizable  American  town.  The  librarians  had  achieved 
professional  status  and  the  fine  arts  were  firmly  imbedded  in 
the  undergraduate  curriculum.  While  there  were  still  problems 
to  be  solved  and  experiments  to  be  undertaken  in  all  these 
fields,  a  point  of  diminishing  returns  apparently  had  been 
reached. 

The  war  forced  a  virtual  suspension  of  normal  philanthropic 
activities  and  in  its  wake  came  a  whole  new  set  of  problems  for 
those  agencies  of  education,  formal  and  otherwise,  through 
which  the  Corporation  normally  works  to  achieve  its  chartered 
purposes.  The  main  outlines  of  the  post-war  program  which  the 
officers  and  Trustees  have  been  developing  were  clearly  sketched 
in  the  three  presidential  Reports  prepared  since  1944  by 
Devereux  C.  Josephs.  These  Reports  urged  the  need  for  wider 
understanding  among  American  adults  of  the  realities  of  the 
world  situation  and  of  the  new  responsibilities  which  victory 
brought  to  us,  more  rapid  development  and  more  efficient 
utilization  of  the  social  sciences,  greater  use  of  the  expert 
competence  which  our  universities  offer,  and  more  effective 
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teaching.  Mr.  Josephs’  Reports  also  reflected  the  developing 
conviction  of  the  officers  that,  so  far  as  the  Corporation  was  con¬ 
cerned,  the  achievement  of  these  ends  might  best  be  sought  at  this 
time  through  the  formal  educational  machinery  of  the  country. 

It  is  necessary  for  a  foundation  to  define  its  goals.  It  is  hard 
to  move  even  slowly  toward  their  achievement.  The  latter 
phase  of  the  operation  involves  cooperation  from  many  gifted 
and  resourceful  people  who  are  in  agreement  as  to  the  impor¬ 
tance  of  the  goals  and  are  willing  to  combine  their  talents  and 
energies  with  the  foundation’s  money  for  their  achievement. 
Moreover,  concentration  on  a  relatively  limited  set  of  objectives 
in  the  face  of  enticing  opportunities  in  distant  pastures  requires 
a  considerable  degree  of  discipline  on  the  part  of  both  officers 
and  Trustees. 

With  these  facts  in  mind,  the  officers  have  devoted  a  sub¬ 
stantial  portion  of  the  past  summer  to  a  backward  look  at 
activities  since  October  1,  1945,  in  an  effort  to  determine  to 
what  extent  actual  appropriations  coincided  with  announced 
intentions  during  that  period.  Such  an  analysis  could  not  yield, 
of  course,  any  proof  of  measured  progress  toward  goals  set. 
That  proof  must  come  from  other  sources  and  at  a  much  later 
date.  The  review  has  served  to  establish  the  fact,  however,  that 
from  1945-46  an  ever-increasing  proportion  of  Corporation 
income  has  been  committed  to  enterprises  which  hold  high 
promise  of  creating  more  adult  understanding  of  international 
affairs,  more  effective  use  of  the  social  sciences,  more  active 
communication  between  our  universities  and  the  men  in 
government  and  business  who  must  make  decisions  of  far- 
reaching  importance,  and  better  teaching. 

Excluding  the  grant  to  the  Teachers  Insurance  and  Annuity 
Association,  73%  of  the  funds  voted  during  the  year  involved  the 
utilization  or  development  of  the  social  sciences,  in  contrast  to 
28%  for  1945-46.  For  grants  designed  to  bridge  the  gap  between 
the  universities  and  the  world  of  affairs,  which  category  in- 
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eludes  many  of  the  social  science  grants,  the  comparable  figures 
are  64%  for  the  current  year  as  against  5%  for  1945-46. 

The  analysis  revealed  also  that  a  high  proportion  of  the 
grants  promise  progress  toward  more  than  one  of  the  goals 
stated.  Thus,  the  grant  for  the  Russian  Research  Center  at 
Harvard,  already  mentioned,  promises  to  bring  expert  knowl¬ 
edge  to  the  aid  of  those  officials  who  must  conduct  day-to-day 
negotiations  with  the  Russians  while  at  the  same  time  offering 
large  possibilities  for  the  development  of  new  facts  and  methods 
in  the  social  sciences.  Similarly,  the  new  Educational  Testing 
Service  ultimately  should  make  for  better  teaching  through  the 
development  of  better  measures  of  learning  and  also  contribute 
to  the  clarification  of  one  of  the  central  problems  of  social 
science;  i.e.,  the  description  and  increasingly  exact  measure¬ 
ment  of  those  traits  other  than  intelligence  which  affect  learning 
and  personal  development. 

Finally,  the  officers  have  been  greatly  encouraged  in  the 
process  of  this  review  to  find  evidence  that  the  statement  of 
goals  which  appeared  in  earlier  Reports  has  struck  a  responsive 
chord  in  the  hearts  of  the  scholars,  teachers  and  administrators 
who  in  the  last  analysis  must  be  relied  upon  to  give  reality  to 
any  statement  of  foundation  hopes.  Each  succeeding  year  since 
1945  has  brought  more  proposals,  and  more  good  ones,  which 
relate  immediately  to  the  program  which  earlier  Reports  out¬ 
lined.  There  seem  to  be  now  both  general  understanding  of 
what  the  Corporation  hopes  to  achieve  in  time  and  widespread 
acceptance  of  the  present  program  as  both  practicable  and 
important. 

Here  a  word  of  thanks  should  be  offered  to  those  old  friends  of 
the  Corporation  who  since  1945  have  had  to  turn  elsewhere  for 
support.  Without  exception,  they  have  accepted  the  situation 
with  good  grace  and  understanding  and  have  continued  to 
give  all  possible  advice  and  assistance  to  the  Trustees  and 
officers. 
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FUNDS  FOR  RESEARCH 

Almost  every  large  foundation  devotes  more  or  less  of  its 
income  to  support  of  research.  Indeed,  to  the  time  of  the  Second 
World  War,  organized  philanthropy  was  a  major  reliance  of 
research  scholars  in  all  fields.  Industry  of  course  has  made 
substantial  contributions  but  always  with  an  understandable 
bias  toward  results  immediately  applicable  to  the  business  of 
the  donor.  A  casual  check  of  the  theoretical  physicists  and 
chemists  who  contributed  most  importantly  to  the  Manhattan 
Project,  for  example,  reveals  that  with  few  exceptions  their  pre¬ 
war  research  was  financed  by  foundation  grants. 

For  many  years,  the  federal  government  has  also  been  an 
important  source  of  funds  for  research  in  certain  fields,  notably 
in  agriculture  and  public  health.  Both  world  wars  gave  impetus 
to  government  financing  of  research.  The  National  Research 
Council  was  a  product  of  the  first  war,  and  the  Research  and 
Development  Board  of  the  National  Military  Establishment  is 
a  direct  outgrowth  of  the  Office  of  Scientific  Research  and  De¬ 
velopment  which  performed  so  notably  from  1942  to  1945.  At 
this  writing,  the  prospect  is  good  that  the  next  Congress  may 
create  a  National  Science  Foundation  with  adequate  funds  for 
support  of  research  in  almost  all  fields  of  science.  But  whether 
or  not  the  Congress  sees  fit  to  create  such  a  foundation,  the  clear 
evidence  is  that  the  federal  government  is  assuming  increasing 
responsibility  for  the  advancement  of  scientific  knowledge  and 
that  the  volume  of  its  expenditures  for  this  purpose  now  far  ex¬ 
ceeds  the  combined  income  of  all  the  existing  foundations.  It  is 
equally  clear  that  as  a  result  of  the  generally  effective  work  of 
social  scientists  during  the  recent  war,  a  fair  proportion  of  the 
government’s  allotment  for  research  will  be  available  for  work  in 
the  fields  of  psychology,  sociology,  anthropology,  economics  and 
political  science — areas  which  the  federal  government  has  here¬ 
tofore  largely  ignored.  Already,  the  Veterans  Administration 
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and  the  Public  Health  Service  are  investing  between  two  and 
three  million  dollars  annually  in  the  single  field  of  clinical 
psychology,  and  the  departments  of  the  Army,  Navy  and  Air 
Force  are  reported  to  have  budgeted  more  than  $6, 000,000  for 
social  science  research  in  1949. 

The  fear  has  been  expressed  by  some  experienced  foundation 
executives  that  the  availability  of  increasing  sums  of  federal 
money  for  research  may  have  other  than  salutary  effects  on 
scholarship  generally.  This  fear  is  based  in  part  on  the  convic¬ 
tion  that  a  donor  who  has  annually  to  justify  his  expenditures  to 
a  legislative  body  on  the  basis  of  the  immediate  applicability  of 
results  will  be  a  dangerous  friend  to  the  scholar  who  must  follow 
his  research  problem  where  it  leads  him  without  regard  to  the 
demonstrable  utility  of  the  results  or  the  possible  destruction  of 
sacred  cows.  These  skeptics  argue  that  if  the  Manhattan 
Project  had  been  operating  in  the  two  decades  prior  to  the 
second  war  the  series  of  seemingly  isolated  discoveries  that 
made  atomic  fission  possible  would  never  have  been  made. 

That  these  fears  have  some  basis  is  undeniable.  If  all  research 
were  to  be  oriented  to  operating  problems  posed  by  non¬ 
research  workers,  the  spring  of  science  would  dry  up  quickly  and 
we  should  thereafter  live  precariously  on  the  pools  which  had 
accumulated  in  times  past.  The  deep  sources  of  that  spring  are 
the  minds  of  the  inquisitive,  unregimented,  imaginative  men  to 
whom  the  understanding  of  the  behavior  of  men  and  matter  is 
an  end  in  itself.  To  put  these  men  in  bondage  to  “practical” 
men  or  to  harness  them  in  poorly  matched  teams  to  haul  wood 
for  another’s  fire  would  be  a  tragic  waste  of  a  great  natural 
resource. 

The  evidence  that  federal  support  of  research  involves  such 
costs  is  as  yet  lacking.  It  is  true  that  national  security  has 
involved  and  will  continue  to  involve  some  limitations  upon  the 
activities  of  scientists  in  certain  fields  and  on  free  publication. 
But  this  is  not  so  much  a  function  of  bureaucracy  as  of  the 
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troubled  times  in  which  we  live.  It  is  also  true  that  administra¬ 
tive  officers  who  must  answer  to  the  Congress  for  their  actions 
may  shy  away  from  studies  of  controversial  problems.  But  it  is 
equally  true  that,  by  and  large,  the  “practical”  men  in  govern¬ 
ment  who  look  to  the  sciences  for  help  are  increasingly  willing 
to  leave  the  definition  of  research  problems  to  the  scientists 
themselves. 

However  real  or  groundless  are  the  fears  of  the  effects  of 
large-scale  government  subvention  of  research,  it  is  quite  ob¬ 
vious  that  the  developments  noted  above  affect  the  role  which 
the  private  foundation  can  and  should  play  in  advancing 
knowledge.  If  foundations,  as  now  appears  likely,  are  to  con¬ 
tribute  less  than  1%  of  the  future  national  research  budget 
instead  of  perhaps  40  or  50 %  as  formerly,  they  must  make  their 
contribution  with  great  care  and  in  the  light  of  the  best  avail¬ 
able  information  concerning  the  purposes  for  which  the  re¬ 
mainder  of  the  budget  is  being  spent.  They  must  husband  their 
limited  income  for  the  germinal  work,  and  shun  the  expensive 
nose-counting  projects  which  will  answer  today’s  question  with¬ 
out  putting  new  knowledge  in  the  storehouse  for  tomorrow’s 
use.  They  must  be  increasingly  responsive  to  the  opportunities 
which  balance  great  risk  of  failure  against  great  promise  of  so¬ 
cial  and  scientific  gain.  They  must  look  to  the  supply  of  young 
scientists  knowing  that  personnel  is  more  important  in  research 
than  money.  They  must  respond  freely  to  the  calls  which  are 
sure  to  come,  indeed  already  are  coming,  from  government 
agencies  for  assistance  in  establishing  criteria  for  research 
grants  and  in  charting  the  shoals  and  shallows  of  the  research 
waters.  In  sum,  they  must  welcome  the  government  to  fields 
which  they  have  long  cultivated  and  lend  every  effort  to  see 
that  the  federal  research  dollar  is  spent  with  maximum  effect. 

To  the  Corporation,  the  increasing  interest  of  the  federal 
government  in  the  fundamental  problems  of  human  behavior  is 
especially  encouraging.  There  is  a  vast  amount  of  what  might 
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be  called  taxonomic  work  to  be  done  in  the  social  sciences.  We 
are  rich  in  imaginative  hypotheses  about  personality  and  cul¬ 
ture,  but  data  to  prove  or  disprove  these  hypotheses  are  ex¬ 
tremely  meager,  and  the  cost  of  gathering  these  data  not  only 
for  our  own  culture  but  for  all  the  cultures  of  the  world  will  be 
extremely  high.  To  the  extent  that  government  funds  can  defray 
the  cost  of  organizing  and  increasing  the  fundamental  data  for 
which  social  scientists  in  all  fields  have  a  common  need,  the 
advent  of  the  federal  government  to  this  area  will  be  a  real 
blessing. 

At  the  moment,  the  Army,  the  Navy  and  the  Air  Force,  to 
mention  only  three  government  agencies,  are  daily  making 
decisions  of  first  importance  based  on  assumptions  as  to  how 
humans  behave.  At  best,  these  assumptions  are  made  on  the 
basis  of  exceedingly  fragmentary  and  inconclusive  evidence  sup¬ 
plied  by  social  scientists;  at  worst,  they  are  validated  only  by 
intuition.  Successful  cooperation  with  the  natural  scientists  in 
eliminating  guesswork  in  the  design  of  weapons  and  machines 
has  given  the  Services  confidence  that  at  least  roughly  com¬ 
parable  precision  is  possible,  though  infinitely  more  difficult  of 
attainment,  in  dealing  with  human  problems.  To  this  confi¬ 
dence,  the  social  scientists  are  responding  with  humility  and 
good  will. 


CONTINUING  RESPONSIBILITIES 

It  is  customary  for  a  new  president  of  a  foundation  to  outline 
in  some  detail  the  program  which  he  hopes  will  be  developed 
during  his  tenure  and  to  indicate  the  role  which  he  thinks  the 
foundation  should  play  in  advancing  the  good  life. 

In  the  present  instance,  the  first  half  of  this  assignment  is 
made  simple  by  the  fact  that  the  writer  has  had  an  active  part 
in  constructing  the  program  described  earlier  in  this  Report 
and  is  wholly  satisfied  to  press  forward  with  it.  The  years 
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ahead  may  well  bring  changes  both  in  direction  and  in  empha¬ 
sis  but  for  the  moment  the  problems  on  which  the  Corporation 
has  been  concentrating  since  1945  still  seem  most  urgent. 

Apart  from  its  specific  program,  every  American  founda¬ 
tion  must  have  an  active  concern  for  the  soundness  and  good 
health  of  the  society  which  it  serves.  Certainly  it  should  be 
clear  that  the  educational  and  research  activities  which  are 
the  chief  concern  of  Carnegie  Corporation  are  the  product 
of  a  free  society,  and  it  is  highly  doubtful  that  they  could 
survive  in  any  other  kind  of  society.  It  follows  that  the  Trustees 
and  officers  of  the  Corporation  share  with  many  others  a  con¬ 
cern  that  all  of  the  American  people  have  an  understanding  of 
the  basic  principles  and  practices  of  a  free  society,  and  also  that 
the  principles  are  given  more  than  lip  service  and  the  practices 
kept  free  from  the  rust  of  disuse.  The  practices  obviously  cannot 
survive  if  the  principles  are  forgotten  or  ill  understood. 

This  problem  is  not  one  which  can  be  solved  by  making 
school  children  memorize  the  Declaration  of  Independence  and 
the  Bill  of  Rights  as  soldiers  are  made  to  memorize  General 
Orders,  nor  by  laws  prescribing  compulsory  courses  in  American 
history.  Things  learned  under  compulsion  are  easily  forgotten, 
and  we  are  not  yet  ready  to  trust  any  single  agency,  public  or 
private,  to  make  a  common  curriculum  for  our  schools. 

In  discussing  this  subject,  and  it  is  being  discussed  a  great 
deal  at  the  moment,  both  educators  and  laymen  are  guilty  of 
lapses  from  reality.  The  laymen  tend  to  assign  the  entire  re¬ 
sponsibility  to  the  educators.  Educators  in  turn  tend  to  over¬ 
plead  the  point  that  the  schools  reflect  as  well  as  form  current 
attitudes  on  all  matters  including  this  one.  The  truth  lies  some¬ 
where  between  these  opposing  contentions.  The  schools  cannot 
graft  on  to  young  Americans  a  set  of  values  which  are  foreign 
to  their  elders  and  seriously  at  odds  with  the  everyday  practice 
of  the  society.  The  values  which  a  child  develops  are  a  prod¬ 
uct  of  his  total  experience,  of  which  school  experience  is  only  a 
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part  and  not  necessarily  the  most  important  part.  Negro  chil¬ 
dren,  for  example,  might  be  excused  for  having  a  somewhat 
different  concept  of  American  values  and  democratic  practices 
from  that  of  their  white  contemporaries. 

On  the  other  hand,  the  layman  is  by  no  means  out  of  order 
when  he  questions  whether  the  schools,  colleges  and  universities 
have  taken  a  constantly  affirmative  attitude  toward  the  basic 
American  values — responsible  freedom,  tolerance,  government 
of  laws  rather  than  of  men,  the  primacy  and  integrity  of  the 
individual,  recognition,  encouragement  and  reward  of  talent 
and  initiative.  In  their  anxiety  to  avoid  jingoism,  it  is  fair  to 
ask  whether  our  teachers  have  not  sometimes  succumbed  per¬ 
haps  unwittingly  to  a  relativism  in  handling  questions  of  value 
which  leaves  their  students  confused  as  to  the  nature  of  their 
heritage.  Indeed,  there  is  some  evidence  that  in  their  dread 
of  propaganda  our  schools  have  tended  to  become  exhibit  halls 
in  which  the  American  value  system  is  displayed  with  all  others 
as  one  of  a  great  variety  of  equally  workable  systems  under 
which  men  have  lived  and  may  live  in  the  future.  To  the  extent 
that  this  is  true,  the  situation  is  the  more  serious  because  it  has 
arisen  in  a  period  during  which  the  decline  of  organized  re¬ 
ligion  has  left  education  as  a  major  force  for  cohesion  in  our 
society.  It  is  further  complicated  by  the  fact  that  the  march  of 
events  has  changed  our  role  from  that  of  a  relatively  protected 
heir  of  the  western  tradition  to  that  of  its  chief  defender,  and 
this  at  a  time  when  the  tradition  is  under  open  attack. 

The  educational  journals  offer  ample  evidence  that  teachers 
generally  are  alive  to  this  problem  and  the  layman’s  concern  can 
easily  be  documented  by  an  examination  of  the  correspondence 
of  any  university  president. 

The  Corporation  has  no  easy  solution  to  propose  and  will 
view  with  skepticism  any  easy  solution  proposed  by  others.  It  is 
not  prepared  to  underwrite  emotional  appeals  to  chauvinism.  It 
will  have  no  part  in  any  program  which  rests  on  the  assump- 
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tion  that,  having  achieved  Utopia,  we  should  declare  a  mora¬ 
torium  on  honest  and  responsible  self-criticism.  What  it  will 
welcome  is  any  carefully  conceived  plan  which  is  designed  to 
give  young  Americans  a  fuller  understanding  of  the  American 
tradition  and  a  conviction  that  what  they  have  inherited  is 
worth  transmitting  to  their  children.  Such  an  understanding 
and  conviction  widely  diffused  among  our  people  might  be  our 
best  defense  in  the  hard  years  ahead. 

Respectfully  submitted, 

Charles  Dollard, 

President. 
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MINDFUL  of  the  wish  of  the  Trustees  that  the  administra¬ 
tion  should  get  first-hand  knowledge  of  present  condi¬ 
tions  in  the  principal  Dominions  and  Colonies,  the  Director 
visited  the  British  West  Indies  early  in  1948,  and  later  in  the 
year  spent  three  months  in  the  Union  of  South  Africa  and 
Southern  Rhodesia.  He  had  previously  traveled,  in  1946  and 
1947,  to  the  United  Kingdom,  Canada,  Australia  and  New 
Zealand. 

As  one  result  of  the  1947  visits,  the  Corporation  during  the 
past  year  made  grants  totaling  approximately  $125,000  to 
forty-nine  selected  residents  of  Australia  and  New  Zealand  to 
enable  them  to  travel  abroad.1  A  few  of  those  who  were  given 
grants  to  visit  the  United  States  had  already  made  plans  to  go 
to  England  to  attend  a  Commonwealth  Universities  Congress, 
the  first  one  since  1936.  The  Corporation  does  not  often  vote 
funds  for  the  travel  of  delegates  to  conferences,  but  in  this 
instance  the  urgent  need  for  approximately  two  hundred  Com¬ 
monwealth  university  officials  to  meet  and  discuss  their  post¬ 
war  educational  problems  was  incontrovertibly  clear.  To  defray 
part  of  the  cost  of  transporting  them  to  and  from  Bristol  and 
Oxford  the  Corporation  made  a  grant  of  $40,000. 


GRANTS -IN-AID  FOR  TRAVEL  AND  STUDY 

Testimony  concerning  the  value  of  grants-in-aid  for  travel  and 
study  abroad  is  so  strong,  and  the  Corporation’s  own  experience 
in  this  regard  is  so  satisfactory,  that  the  Trustees  are  enlarging 

1  In  addition,  because  of  special  circumstances,  14  relatively  small  allocations  were 
made  to  recipients  not  strictly  within  this  program. 
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their  program  to  include  the  Union  of  South  Africa.  For  the 
information  of  those  who  are  eligible,  it  may  be  useful  to  give  a 
somewhat  detailed  account  of  the  program  now  in  effect. 

The  Corporation  offers  a  limited  number  of  grants  in  Aus¬ 
tralia,  New  Zealand  and  the  Union  of  South  Africa  to  enable 
educational  administrators,  scholars  and  leaders  in  other  fields 
to  travel  to  the  United  States,  the  United  Kingdom  or  other 
countries  in  order  to  gain  first-hand  experience  of  work  being 
done  abroad  in  their  own  fields,  and  to  become  professionally 
and  personally  acquainted  with  their  “opposite  numbers.” 

The  grants  are  not  intended  for  those  who  wish  to  complete 
any  part  of  their  formal  education  in  another  country,  nor  for 
those  whose  purpose  is  to  engage  in  study  in  one  institution 
only,  or  to  undertake  a  specific  piece  of  research.  They  are 
intended  for  those  who  presently  occupy,  or  have  been  named 
to,  posts  of  considerable  responsibility,  and  whose  level  of 
recognized  attainment  is  such  that  they  may  be  expected  to 
derive  clear  benefit  from  carefully  planned  travel  and  study  in 
other  countries,  and  return  to  their  posts  informed  and  in¬ 
vigorated. 

The  Corporation  is  particularly  interested  in  assisting  those 
whose  work  in  teaching,  research  or  administration  is  primarily 
concerned  with  some  of  the  more  pressing  problems  of  human 
relationships.  It  is  considered  that  such  persons  will  be  most 
frequently  found  in  the  fields  of  law,  government,  economics, 
political  science,  sociology  and  international  affairs,  as  well  as 
in  history,  anthropology  and  psychology  in  their  current  social 
implications,  and  in  education  in  its  broader  aspects. 

The  grants  will  vary  in  size,  depending  upon  the  circum¬ 
stances;  e.g.,  the  length  of  time  and  the  extent  of  travel  in¬ 
volved,  and  the  funds  available  from  other  sources.  In  each  case 
the  grant  will  be  related  to  a  plan  of  travel  and  study  sub¬ 
mitted  by  the  applicant;  this  plan  will  be  regarded  as  important 
evidence  of  the  capacity  of  the  applicant  to  make  effective  use 
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of  his  opportunity.  In  most  instances  a  period  of  four  months, 
apart  from  travel  time,  will  be  considered  the  minimum  for  a 
fully  effective  mission.  Occasionally,  however,  grants  may  be 
made  to  assist  those  who  will  be  going  abroad  in  any  case,  but 
who  feel  the  need  of  travel  and  study  for  professional  purposes 
in  some  additional  country.  Conditions  will  vary  so  greatly  in 
individual  cases  that  it  is  impossible  to  make  a  general  state¬ 
ment  concerning  the  amount  of  a  grant,  except  to  say  that  it 
should  be  enough,  when  taken  with  contributions  available  from 
other  sources,  to  make  the  mission  possible.  In  instances  where 
it  seems  particularly  desirable  that  a  wife  accompany  her  hus¬ 
band,  the  Corporation  will  take  that  factor  into  consideration. 

There  are  no  scheduled  dates  on  which  applications  are  due. 
Selection  is  made  in  the  Corporation  office  in  New  York  by  a 
committee  on  grants-in-aid  which  meets  at  regular  intervals  to 
consider  the  applications,  supplemented  of  course  by  informa¬ 
tion  secured  by  the  officers  of  the  Corporation  from  other 
sources.  The  number  of  grants  to  be  made  in  any  one  year  will 
depend  not  only  upon  the  funds  available,  but  also  upon  the 
quality  of  the  applications  and  the  significance  of  the  plans 
submitted. 

Those  who  desire  to  apply  may  do  so  by  letter  addressed  to 
the  Director,  British  Dominions  and  Colonies  Fund,  Carnegie 
Corporation  of  New  York,  522  Fifth  Avenue,  New  York  18, 
N.  Y.  The  following  information  should  accompany  the  letter: 
(1)  a  statement  of  the  position  held  by  the  applicant  and  the 
precise  nature  of  his  or  her  duties;  (2)  a  brief  record  of  age, 
family  status,  previous  training  and  experience;  (3)  a  statement 
of  the  purpose  of  overseas  travel,  the  approximate  dates  when 
it  is  hoped  to  be  abroad,  and  a  fairly  complete  outline  of  the 
travel  and  study  proposed;  (4)  an  indication  of  the  extent  to 
which  personal  or  other  funds  might  be  available;  (5)  written 
approval  of  the  application  by  the  head  of  the  applicant’s  insti¬ 
tution,  and  a  statement  of  what  contribution  the  institution  is 
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prepared  to  make,  either  in  the  matter  of  pay  while  on  leave,  or 
in  the  matter  of  travel  expense,  or  both. 

It  is  expected  that  applications  will  normally  be  made  at 
least  one  year  prior  to  the  time  of  intended  departure. 

VISITORS  TO  THE  DOMINIONS 

The  Corporation  is  also  prepared  to  consider,  from  time  to  time, 
proposals  from  Australian,  New  Zealand  or  South  African  insti¬ 
tutions,  for  visits  by  certain  individuals  from  abroad  who 
are  generally  recognized  as  authorities  in  their  fields.  It  is  essen¬ 
tial  that  the  competence  of  the  individual  should  be  related  to 
problems,  or  requirements,  or  principal  interests  of  the  domin¬ 
ion;  and  it  is  desirable  that  suggestions  of  such  visits  should  be 
accompanied  by  a  plan.  This  plan  should  insure  that  the  visitor 
will  spend  his  time  in  several  centers  rather  than  in  one,  and 
make  his  knowledge  available  to  many  rather  than  to  a  few. 

GRANTS  TO  INSTITUTIONS 

During  the  past  year  the  Corporation  made  grants  to  certain 
Dominion  and  Colonial  institutions  which  are  engaged  on  work 
which  has  broad  implications. 

Canada 

Canadian  Social  Science  Research  Council,  for 
support;  payable  in  three  equal  annual  install¬ 
ments;  and  for  studies  of  Canadian  biculturalism  $22,500 
Humanities  Research  Council  of  Canada,  for  sup¬ 
port;  payable  in  two  equal  annual  installments  10,000 
McGill  University,  for  bursaries  at  summer  school 
of  geography  4,000 

Canadian  Library  Association,  toward  the  publica¬ 
tion  of  an  index  of  Canadian  periodicals;  pay¬ 
able  in  three  annual  installments  12,000 

Quebec  Association  for  Adult  Education,  Societe 
Canadienne  d’Enseignment  Postscolaire,  Can¬ 
ada-United  States  Committee  on  Education, 
for  support,  and  Committee  on  Cultural  Rela¬ 
tions  in  Canada,  for  support  of  a  study;  a  total  of  14,000 
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Australia 

Australian  Council  for  Educational  Research,  as 
supervising  agency  of  a  study  to  be  made  in 
other  countries  of  the  adjustment  problems  of 
youth  $14,000 

Australian  Institute  of  International  Affairs,  for 

support;  payable  in  three  annual  installments  7,500 

New  Zealand 

New  Zealand  Council  for  Educational  Research,  as 
disbursing  agent  for  expenses  connected  with  a 
study  of  the  position  of  the  social  sciences  in 
New  Zealand  2,000 

South  Africa 

Rhodes  University  College  and  Natal  University 
College,  for  library  development,  pursuant  to 
pre-war  arrangements;  to  each,  $15,000;  a 
total  of  30,000 

British  West  Indies 

Institute  of  Jamaica,  for  work  on  local  archives,  as 
part  of  a  project  shared  with  the  British  Council; 
payable  in  three  equal  annual  installments  18,000 

University  College  of  the  West  Indies,  toward  the 

training  of  teachers  of  extra-mural  studies  1,823 

Also,  as  related  to  Colonial  problems  generally: 

International  African  Institute,  London,  for  a 
study  of  existing  material  bearing  on  the  impact 
of  white  civilization  on  African  family  life  12,000 

University  of  London,  Institute  of  Education, 
Colonial  Department,  to  secure  the  services  of 
two  specially  qualified  lecturers;  one  from  New 
York,  the  other  from  Nyasaland  7,900 


GENERAL  MATTERS 

In  another  part  of  this  Report  the  President  describes  the  steps 
taken,  early  in  1948,  to  clarify  the  Corporation  charter  in 
relation  to  the  British  Dominions  and  Colonies.  In  all  funda- 
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mental  respects  the  situation  remains  as  before,  and  except  for 
accounting  procedures  the  Corporation’s  business  will  not  be 
affected. 

The  President  also  mentions  the  action  of  the  Trustees  with 
respect  to  the  Teachers  Insurance  and  Annuity  Association. 
Since  a  significant  number  of  individuals  in  Canada  own  con¬ 
tracts  issued  by  the  Teachers  Insurance  and  Annuity  Associa¬ 
tion,  an  appropriate  portion  of  the  recent  grant  to  the  Associa¬ 
tion  will  be  charged  against  the  income  available  for  the  British 
Dominions  and  Colonies. 

In  putting  a  relatively  small  annual  income  to  work,  the 
officers  and  Trustees  try  to  bear  the  following  principles  in 
mind: 

that  remarkable  results  can  occasionally  come  from  small 
sums  if  they  are  placed  in  good  hands, 

that  persons  or  institutions  at  the  center  are  likely  to  be 
more  effective  than  those  on  the  periphery,  and 

that  conditions  and  needs  vary  greatly  in  the  different 
areas  to  be  served. 

The  Corporation  must  look  to  its  friends  in  the  several 
Dominions  and  Colonies  to  say  where  the  good  hands  are, 
where  the  central  institutions  are  located,  and  what  are  the 
priorities,  these  days,  in  the  estimation  of  their  own  people. 

Respectfully  submitted, 
Whitney  H.  Shepardson, 
Director  of  the  British  Dominions  and  Colonies  Fund. 
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CORPORATION  MEETINGS 

DURING  the  fiscal  year,  meetings  of  the  Board  of  Trustees 
were  held  on  October  16,  November  18,  1947,  and 
January  15,  March  18,  and  May  20,  1948. 

Meetings  of  the  Executive  Committee  were  held  on  February 
26,  April  29,  June  30,  and  September  23,  1948. 

Meetings  of  the  Finance  Committee  were  held  on  October  9, 
November  13,  and  December  11,  1947,  and  January  8,  February 
19,  March  11,  April  15,  May  13,  June  10,  July  8,  and  September 
9,  1948. 

TRUSTEES 


The  membership  of  the  Board  and  of  the  committees  is  shown 
at  the  beginning  of  this  Report. 

During  the  year,  membership  of  the  Board  was  reduced  by 
the  death  of  Henry  James,  who  had  been  a  Trustee  since  April 
17,  1928,  and  of  William  Frew,  who  became  a  Trustee  on 
November  16,  1943. 

Devereux  C.  Josephs,  whose  resignation  as  president  of  the 
Corporation  on  May  20,  1948,  terminated  his  ex-officio  Trustee¬ 
ship,  was  elected  on  that  date  to  be  a  term  Trustee. 


ADMINISTRATION 

Charles  Dollard,  member  of  the  Corporation  staff  since  Feb¬ 
ruary  15,  1938,  and  vice-president  since  March  20,  1947,  was 
elected  president  of  the  Corporation  and  ex-officio  Trustee  on 
May  20,  1948,  succeeding  Mr.  Josephs. 

Other  changes  in  the  administrative  staff  included  the  retire¬ 
ment  of  Ernest  A.  Farintosh,  comptroller,  and  the  resignation, 
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to  enter  other  positions  of  usefulness,  of  Pendleton  Herring, 
executive  associate,  Michael  Pescatello,  assistant  treasurer,  and 
Durand  R.  Miller,  record  clerk. 

The  secretary  of  the  Corporation  continued  to  serve  as  asso¬ 
ciate  secretary  of  the  Carnegie  Foundation  for  the  Advance¬ 
ment  of  Teaching  and  the  treasurer  of  the  Corporation  was 
elected  during  the  year  by  the  Trustees  of  the  Foundation  to  be 
assistant  treasurer  of  the  Foundation. 

The  renovation  of  the  Corporation  offices  was  completed 
according  to  plans  approved  during  the  preceding  fiscal  year. 

AMENDMENT  TO  CHARTER 

The  amendment  to  the  Corporation  Charter  referred  to  earlier 
by  the  President  and  the  Director  of  the  British  Dominions 
and  Colonies  Fund  reads  as  follows: 

AN  ACT.  An  act  to  prescribe  the  certain  powers  of  the 
Carnegie  Corporation  of  New  York.  The  People  of  the  State  of 
New  York,  represented  in  Senate  and  Assembly,  do  enact  as 
follows : 

Section  i.  The  corporation  created  by  chapter  two  hundred 
ninety-seven  of  the  laws  of  nineteen  hundred  eleven  under  the 
name  of  Carnegie  Corporation  of  New  York  is  hereby  em¬ 
powered  to  use  the  income  from  twelve  million  dollars  of  its 
general  funds  for  the  same  purposes  in  Canada,  the  British 
Colonies  or  the  British  Dominions,  whether  such  colonies  or 
dominions  attained  such  status  prior  to  or  after  the  passage  of 
this  act,  as  those  to  which  it  is  by  law  authorized  to  apply  its 
funds  in  the  United  States. 

Section  2.  This  act  shall  take  effect  immediately. 

GRANTS  1947-48 

Grants  voted  total  18,894,208.  Allocations  from  funds  previously 
voted  total  $287,900. 

The  sum  of  these  may  be  divided  roughly  into  four 
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major  components:  $2,152,000  for  interests  in  the  field  of 
national,  international  and  public  affairs;  $1,269,000  for  pro¬ 
grams  and  projects  primarily  in  the  social  sciences;  $762,300  for 
other  enterprises  including  activities  in  the  British  Dominions 
and  Colonies;  $5,000,000  for  strengthening  the  reserves  of  the 
Teachers  Insurance  and  Annuity  Association,  established  in 
1917  through  an  initial  grant  by  the  Corporation. 

Education  and  Research  in  National  and 
International  Affairs 

The  extensive  study  of  geographic  areas,  through  an  agency 
now  generally  designated  as  the  area  institute,  was  encouraged 
during  1946-47  by  grants  totaling  $891,500,  to  thirteen  re¬ 
cipients  for  area  institutes  or  related  enterprises.  In  the  year 
just  closed  additional  grants  and  allocations  of  this  kind  total¬ 
ing  $1,096,500  were  made,  each  extending  over  a  period  of  not 
more  than  five  years: 

Columbia  University,  for  a  program  of  European 

studies  $150,000 

Wisconsin,  University  of,  for  a  program  of  Scandi¬ 
navian  studies  70,000 

Social  Science  Research  Council,  for  a  program  of 
national  fellowships  in  area  studies,  $130,000; 
for  an  area  study  conference,  $6,500  136,500 

Harvard  University,  for  its  Russian  Research  Cen¬ 
ter  740,000 

The  success  during  the  summer  of  1947  of  the  experimental 
seminar  for  teachers  of  international  affairs,  held  at  Dartmouth 
College  under  the  auspices  of  the  Brookings  Institution,  led  to 
a  grant  of  $225,000,  payable  $75,000  a  year  for  three  years,  to 
the  Institution  for  a  series  of  summer  seminars  on  problems  of 
American  foreign  policy.  During  June  21  to  July  3,  1948,  the 
first  of  these  was  held  at  Stanford  University.  It  is  now  planned 
for  a  second  seminar  to  be  held  at  some  Middle  Western  uni¬ 
versity  in  1949  and  a  third  in  1950  at  a  Southern  center. 
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Similarly,  grants  were  made  to 

Stanford  University,  for  a  program  of  research 
training  and  public  education  through  the 
Hoover  Institute;  payable  in  three  annual  in¬ 
stallments  $198,000 

Yale  University,  for  its  institute  of  international 

studies  42,000 

Association  of  American  Law  Schools,  for  a  semi¬ 
nar  on  international  and  comparative  law  10,000 

Supplementary  grants  totaling  $5,120  were  made  to  Yale 
University  for  publication  of  visual  material  for  use  in  teaching 
European  history,  and  to  the  University  of  North  Carolina  for 
materials  on  the  races  and  people  of  Africa. 

To  organizations  and  agencies  with  programs  of  research 
and  education  in  international  affairs,  the  Corporation  made 
grants  totaling  $130,294.00. 


Council  on  Foreign  Relations,  for  support  of  its 
regional  committees,  $25,000;  for  its  program 
of  research  and  publication,  $25,000;  for  special 
projects,  $7,294;  total,  $57,294 

Carnegie  Endowment  for  International  Peace,  for 
its  program  with  United  Nations,  $25,000;  for 
general  purposes,  $10,000;  for  a  study  of  the  his¬ 
tory  of  government,  $12,000;  total  47,000 

Foreign  Policy  Association,  for  support  20,000 

International  Friendship  League,  for  support  3,0 00 

Brookings  Institution,  for  visiting  lecturers, 

Foreign  Service  Institute  3,000 


The  Universities  and  Government 

In  his  1947  Report  the  President  of  the  Corporation  called 
attention  to  the  efforts  then  being  made  by  universities  to  relate 
research  findings  to  public  policy  and  to  develop  more  system¬ 
atically  the  basic  knowledge  of  human  relations  and  social  and 
political  institutions.  During  1947-48  to  aid  institutions  in  pro- 
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moting  an  increased  comprehension  of  the  formation  and  execu¬ 
tion  of  public  policy,  grants  totaling  $445,200  were  made  to 

Syracuse  University,  for  an  inter-university  project 
in  preparation  of  teaching  materials  in  public  ad¬ 
ministration  $100,000 

Harvard  University,  for  training  agricultural  ex¬ 
tension  leaders;  payable  in  three  annual  install¬ 
ments  72,000 

Puerto  Rico,  University  of,  for  its  school  of  public 

administration  65,000 

Kansas,  University  of,  for  its  program  of  training 

apprentices  in  city  management  50,000 

Princeton  University,  for  support  of  research  over 
a  period  of  four  years  in  its  school  of  public  and 
international  affairs  60,000 

Washington,  University  of,  for  fellowships  in  its  in¬ 
stitute  of  public  affairs  25,000 

Also  for  coordination  of  agencies  in  the  Seattle 
area  interested  in  international  matters  15,000 

Michigan,  University  of,  for  a  conference  on  re¬ 
organization  of  the  Executive  Branch,  under 
auspices  of  the  Institute  of  Public  Administra¬ 
tion  3,200 

Also  to 

Public  Administration  Clearing  House,  for  de¬ 
velopment  of  closer  relationship  between  the 
theory  and  practice  of  public  administration  50,000 

Public  Affairs  Committee,  for  its  pamphlet  series  5,000 


Research  Projects  in  Universities  and  Colleges 

Projects  involving  research  and  study  of  particular  problems, 
chiefly  in  the  social  sciences  and  totaling  $494,100,  were  sup¬ 
ported  through  funds  made  available  to 

Cornell  University,  for  a  program  in  social  anthro¬ 
pology;  payable  in  five  annual  installments  $1 80,000 

Tufts  College,  for  an  experiment  in  reading  effi¬ 
ciency  20,000 
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Wisconsin,  University  of,  for  studies  of  the  law  in 
action;  payable  in  three  annual  installments 
Chicago,  University  of,  for  preparation,  by  its  in¬ 
dustrial  relations  center,  of  teaching  materials  for 
labor  unions;  payable  in  three  annual  install¬ 
ments 

For  program  of  preparation  of  college  teachers 
For  studies  on  the  problems  of  ageing;  payable 
in  three  annual  installments 
Also,  for  completion  of  a  study  of  undergraduate 
teaching,  $ 10,000 ;  and  for  an  investigation  of  the 
desirability  and  form  of  an  abstracting  system 
for  the  social  sciences,  $6000 
Massachusetts  Institute  of  Technology,  for  a  cen¬ 
ter  of  scientific  aids  to  learning 
Michigan,  University  of,  for  study  of  data  collected 
by  Survey  Research  Center;  payable  in  two  an¬ 
nual  installments 

Nebraska,  University  of,  for  program  of  motion 
pictures  in  schools 


$30,000 

60,000 

15,000 

30,000 

16,000 

100,000 

20,000 

23,100 


Other  similar  grants  were  made  to  Cornell  University,  for  an 
industrial  fellowship;  to  Brooklyn  College,  for  completion  of  a 
student  evaluation  project;  to  Radcliffe  College,  for  a  program 
of  training  prospective  college  teachers;  to  the  University  of 
Virginia,  for  a  study  of  adult  education  in  England;  to  Haver- 
ford  College,  for  a  study  of  work  service  projects  of  American 
Friends  Service  Committee;  to  the  University  of  Minnesota, 
for  a  study  of  education  in  Great  Britain.  These  grants  total 
$32,676.  Two  educational  conferences  were  made  possible 
through  grants  totaling  $13,487.31:  one,  by  Carnegie  Institute 
of  Technology  to  discuss  problems  of  professional  education; 
the  other,  at  Princeton  University  to  consider  problems  of 
general  science  teaching. 

Also  allocations  were  made  to  Columbia  University,  for 
special  studies  by  its  department  of  public  law  and  government; 
to  Harvard  University,  for  support  of  an  experiment  in  teaching 
science  to  non-scientists;  to  University  of  Minnesota,  for  an 
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exploratory  program  in  interdisciplinary  research;  to  North¬ 
western  University  for  a  seminar  in  cooperative  teaching  and 
research  in  psychology  sociology,  and  anthropology;  and  to 
Randolph-Macon  Woman’s  College  and  to  Stanford  University, 
toward  cost  of  biographical  research  and  publication.  These 
total  $28,600. 

For  development  of  greater  cooperation  between  the  uni¬ 
versity  faculty  and  business  leaders,  grants  amounting  to 
$27,000  were  made  to  Tulane  University,  Claremont  Men’s 
College,  the  University  of  Rochester,  and  Emory  University, 
and  Columbia  received  $19,000  for  a  study  of  the  utilization  of 
social  science  and  scientists  in  business  and  government,  under 
the  auspices  of  the  Bureau  of  Applied  Social  Research.  Provi¬ 
sion  was  made  for  a  series  of  grants-in-aid  for  travel  and  study 
by  young  academic  administrators  by  a  grant  of  $25,000. 


Research  and  Training  by  Organizations  and  Agencies 

The  Corporation  and  other  foundations  have  long  given  aid  to 
various  well-established  organizations  which  carry  out  projects 
and  programs  supplementing  the  training  and  research  activi¬ 
ties  of  universities  or  contributing  to  the  improvement  of  teach¬ 
ing,  or  facilitating  academic  operations.  During  the  year  grants 
of  this  kind  in  a  total  of  $653,900  were  made. 

American  Law  Institute,  for  a  program  of  continu¬ 
ing  legal  education  $250,000 

American  Council  on  Education,  for  a  handbook  of 

foreign  colleges  and  universities  50,000 

For  the  work  of  its  reconstituted  committee  on 
tests  and  measurements  50,000 

Carnegie  Foundation  for  the  Advancement  of 
Teaching,  for  completion  of  the  work  of  its 
Graduate  Record  Office  25,000 

Institute  of  International  Education,  for  adminis¬ 
tration  of  student  exchanges 


47,900 
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Educational  Testing  Service,  for  continuation  of  a 
study  of  college  performance  of  veterans  and 
non-veterans  $35,000 

National  Council  on  Social  Work  Education,  for  a 

study  of  social  work  education  31,000 

National  Bureau  of  Economic  Research,  for  sup¬ 
port  and  for  a  fellowship  39,000 

North  Central  Association  of  Colleges  and  Second¬ 
ary  Schools,  for  its  committee  on  liberal  arts 
education  21,000 

American  Council  of  Learned  Societies,  for  re¬ 
search  and  publication  20,000 

Commission  for  the  Public  Schools,  for  exploratory 

work  1 2,000 

National  Education  Association,  for  a  national 

training  laboratory  in  group  development  10,000 

National  Research  Council,  for  research  by  its 

committee  on  human  reproduction  8,000 

American  Foundation  for  the  Blind,  for  develop¬ 
ment  of  a  Braille  typewriter  1 5 ,0°° 

Haskins  Laboratories,  for  psychological-physical 
research  on  auditory  patterns;  payable  in  two 
annual  installments  40,000 


Library  Interests 

The  inquiry  under  the  auspices  of  the  Social  Science  Research 
Council  and  conducted  by  Robert  D.  Leigh  and  his  staff,  as 
to  the  place  in  American  life  of  the  free  public  library,  has 
been  vigorously  pursued  during  the  year  with  the  result  that 
much  of  the  preliminary  investigation  has  now  been  completed 
and  many  of  the  findings  tabulated  or  summarized.  These  were 
discussed  at  length  at  a  meeting  of  an  advisory  committee  held 
in  Williamstown,  Massachusetts,  during  the  week  beginning 
August  8,  1948.  The  advisory  committee  composed  of  social 
scientists  and  librarians  is  as  follows: 

Ralph  A.  Beals,  director  of  the  New  York  Public  Library 
J.  Frederic  Dewhurst,  economist  of  the  Twentieth  Century 
Fund 


REPORT  OF  THE  SECRETARY 


47 


Donald  Marquis,  chairman  of  the  psychology  department, 
University  of  Michigan 

Mary  U.  Rothrock,  TVA  specialist  in  library  services  and 
ex-president  of  the  American  Library  Association 

Richard  H.  Shryock,  department  of  history,  University  of 
Pennsylvania 

Malcolm  M.  Willey,  vice-president  of  the  University  of 
Minnesota 

It  is  now  expected  that,  within  the  next  twelve  months,  the 
various  contributory  studies  will  be  made  available,  and  Mr. 
Leigh  will  complete  and  publish  his  summary  report.  To  ex¬ 
pedite  this,  the  Corporation  made  a  supplementary  grant  of 
$25,000  to  the  Council. 

The  Corporation  has  not  regarded  itself  as  restrained  while 
the  inquiry  has  been  in  progress  from  making  occasional  grants 
in  the  library  field.  The  increasing  demand  made  upon  libraries 
to  distribute  educational  films  brought  the  Corporation  two 
years  ago  to  the  point  of  enabling  the  American  Library  Associ¬ 
ation  to  add  to  its  staff  a  full-time  adviser  on  educational 
films.  During  the  past  year  a  few  grants  as  shown  below  were 
made  in  order  to  provide  libraries  with  the  results  of  experience 
based  upon  carefully  planned  experimental  operations.  They 
were  to  the  Missouri  State  Library  ($15,000)  and  to  the  Cleve¬ 
land  Public  Library  ($25,000),  in  each  case  for  a  cooperative 
experiment.  The  Film  Council  of  America  also  was  aided  by  a 
grant  of  $20,000,  payable  in  two  equal  annual  installments. 
The  rapid  development  of  educational  programs  at  Carnegie 
Institute  of  Technology  was  recognized  by  a  grant  of  $60,000, 
for  improvement  of  its  library  collections.  The  Association  of 
Research  Libraries  inaugurated  a  three-year  project  of  coopera¬ 
tive  purchasing  of  foreign  publications  through  a  grant  of 
$15,000  to  be  supplemented  by  participating  institutions. 

A  seminar  on  international  library  work,  held  in  June,  1948, 
at  Williamstown,  Massachusetts,  and  attended  by  some  sixty 
selected  persons,  who  shared  in  the  expense,  was  aided  by  an 
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allocation  from  the  Corporation;  a  conference  on  education  for 
librarianship,  to  be  held  under  the  auspices  of  the  Council  of 
National  Library  Associations,  was  made  possible;  and  a  project 
of  microfilming  selected  documentary  material  relating  to  the 
study  of  the  Negro  in  America  was  carried  out  by  the  New  York 
Public  Library,  grants  for  the  three  projects  amounting  to 
$6,400. 

Various  Interests 

The  additional  sum  of  $164,782  was  appropriated  for  under¬ 
takings  not  related  to  the  programs  described  above  but  repre¬ 
senting  a  continuation  or  renewal  of  interest  expressed  by  the 
Corporation  in  past  years.  These  were: 


National  Urban  League,  for  aid  in  administrative 

reorganization  $20,000 

Farmers  Federation  Educational  and  Development 

Fund,  for  increase  of  its  sustaining  fund  50,000 

Osborne  Association,  for  a  project  in  prison  educa¬ 
tion  5,000 

Testing  Agencies,  Merger  of,  for  expenses  of  23,032 

Social  Science  Research  Council,  for  an  analysis  of 

wartime  studies  of  soldier  attitudes  37,000 


Included  in  the  total  above  is  the  sum  of  $29,683,  allocated 
in  varying  amounts:  for  emergency  support  of  the  International 
Youth  Exchange  Project;  for  an  exhibit  of  international  control 
of  atomic  energy;  for  a  study  of  German  economic  history 
during  the  war  years;  for  preparation  of  a  book  on  the  military 
policy  of  the  United  States;  for  committee  work  of  the  American 
Political  Science  Association;  towards  cost  of  attendance  by 
delegates  of  the  Genetics  Society  of  America  at  an  international 
congress. 

Teachers  Insurance  and  Annuity  Association 

The  largest  grant  of  the  year  and  of  a  size  rarely  made  by  the 
Corporation  was  that  of  $5,000,000,  payable  $1,000,000  an- 
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nually  for  five  years,  to  the  Teachers  Insurance  and  Annuity 
Association.  This  brings  Corporation  provision  for  pro¬ 
fessors’  pensions,  retiring  allowances,  and  annuities  to  a  total 
of  more  than  $49, 000,000  since  1916,  and  calls  back  to  mind  the 
long,  difficult  but  steady  development  of  retirement  systems 
in  colleges  and  universities.  This  total  represents  more  than  one- 
fourth  of  the  total  income  of  the  Corporation  during  the  past 
30  years;  the  results  of  such  use  of  income  through  the  years 
seem  to  have  contributed  no  little  to  dignify  and  improve  the 
profession  of  college  teaching. 


The  British  Dominions  and  Colonies 

The  Director  of  the  Corporation  program  in  the  British 
Dominions  and  Colonies  visited  Australia  and  New  Zealand 
during  the  summer  of  1947  and  has  recently  returned  from 
extensive  travel  in  the  Union  of  South  Africa.  In  all  of  these 
areas  the  Corporation  has  supported  enterprises  since  1928, 
with  a  period  of  unavoidable  interruption  during  the  war  years. 
In  his  section  of  the  present  Annual  Report,  the  Director  has 
made  specific  reference  to  each  grant  made  during  the  fiscal 
year  to  recipients  in  the  British  Dominions  and  Colonies.  Such 
grants  and  allocations  total  $355,116. 

The  complete  list  of  appropriations  and  allocations  author¬ 
ized  during  the  year  begins  on  the  following  page. 

Respectfully  submitted, 

Robert  M.  Lester, 

Secretary. 


50  CARNEGIE  CORPORATION  OF  NEW  YORK 

APPROPRIATIONS  AND  PAYMENTS:  United  States 
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This  schedule  shows  all  payments  made  during  the  fiscal  year  1947-48  from  appropriations 
of  that  year  and  of  preceding  years.  Amounts  in  the  first  column  marked  thus  (*) 
are  grants  allocated  from  funds  made  available  in  previous  years. 


Balance 

Unpaid 

Appropriated  from  Ap- 

Balance 

or  Allocated  propriations 

Paid 

Carried 

Recipient  and  Purpose 

During 

Made 

During 

Forward 

1947-48 

Before 

1947-48 

Into 

1947-48 

1948-49 

American  Bar  Association, 

Study  of  legal  profession  and  of  legal  education 

(B2104,  B2130) 

$100,000 

$40,000 

$60,000 

American  Council  of  Learned  Societies, 

Administrative  expenses  (X2431) 

60,000 

15,000 

45,000 

Program  in  international  relations  (X2431) 

7,500 

7,500 

Research  and  publication  (B2252) 

American  Council  on  Education, 

$20,000 

20,000 

Handbook  of  foreign  universities  and  colleges 
(B2203) 

Work  of  reconstituted  committee  on  educational 

50,000 

50,000 

tests  and  measurements  (B2228) 

50,000 

50,000 

American  Foundation  for  the  Blind, 

Development  of  new  Braille  typewriter  (B2231) 

15,000 

15,000 

American  Law  Institute, 

Program  of  continuing  legal  education  (B2234) 

American  Library  Association, 

250,000 

25,000 

225,000 

Advisory  service  to  public  libraries  on 

educational  films  (B2193) 

13,500 

13,500 

Seminar  on  international  library  work  (X2443) 
American  Mathematical  Society, 

2,500 

2,500 

Support  of  International  Congress  of  Mathe¬ 

matics  (X1563,  X1848) 

12,000 

12,000 

American  Political  Science  Association, 

Expenses  of  committee  on  constitutional  struc¬ 
ture  (X2443) 

Expenses  of  committee  meetings  of  the  Associa¬ 

500 

500 

tion  (X2443) 

5,000 

5,000 

Area  Studies  in  Universities, 

Summer  schools,  conferences,  etc.,  in  four 

Southern  institutions  (B2143) 

26,000 

2,400 

23,600 

Unallocated  (B2143) 

208,500 

8,500® 

©Not  required;  written  off  and  not  included  in  total  of  payments.  See  also:  Wisconsin,  University 
of,  (p.  58)  and  Social  Science  Research  Council  (p.  57). 
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1947-48  Before 

1947-48 

1947-48 

Association  of  American  Law  Schools, 

Conference  on  training  of  law  students  in  labor 


relations  (B2192) 

$6,500 

$6,500 

Seminar  on  international  and  comparative  law 
(B2224) 

$10,000 

10,000 

Association  of  Research  Libraries, 

Project  in  cooperative  purchasing  of  foreign 
publications  (B2230) 

15,000 

6,000 

Brooklyn  College, 

Student  evaluation  project  (X2443) 

2,500 

2,500 

Brookings  Institution, 

Summer  seminars  on  problems  of  American 
foreign  policy  (B2211) 

225,000 

75,000 

Visiting  lecturers  at  foreign  service 
institute  (X2443) 

3,000* 

3,000 

Carnegie  Endowment  for  International  Peace, 
General  purposes  (B2233) 

10,000 

10,000 

Program  of  promotion  of  United  Nations  (B2249) 

25,000 

25,000 

Completion  of  study  on  history  of  government 
(X2443) 

12,000 

12,000 

Carnegie  Foundation  for  the  Advancement  of 
Teaching, 

Completion  of  work  of  graduate  record  office 
(X2454) 

25,000 

125,000 

150,000 

Experimental  program  of  grants-in-aid  in  South¬ 
east  (B2110) 

420,000 

140,000 

Experimental  program  of  grants-in-aid  in  Negro 
colleges  (B2136) 

188,000 

47,000 

Merger  of  educational  testing  agencies  (B2181) 

550,000 

550,000 

Edition  of  Charters  of  Philanthropies  (X2434) 

600 

600 

Carnegie  Institute  of  Technology, 

Inter-professions  conference  (X2443) 

10,687 

10,687 

Library  development  (X2449) 

60,000 

60,000 

Carnegie  Institution  of  Washington, 

Yerkes  Laboratories  of  Primate  Biology, 

Support  (B2127,  B2142) 

48,000 

12,000 
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$9,000 


150,000 


280,000 

141,000 


36,000 
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Unpaid 

Appropriated  from  Ap- 

Balance 

Recipient  and  Purpose  or  Allocated  propriations 
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Carried 
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During 

Forward 

1947-48 

Before 

1947-48 

Into 

1947-48 

1948-49 

Chicago,  University  of, 

Studies  of  effect  of  technology  and  invention  on 
society  (B2146) 

Program  of  education,  training  and  research  in 

$40,000 

$20,000 

$20,000 

race  relations  (B2183) 

60,000 

15,000 

45,000 

Study  of  undergraduate  teaching  (X2441) 

10,000 

10,000 

Reconnaissance  study  of  problems  of  aged  (X2434) 

2,500 

2,500 

Studies  on  problems  of  ageing  (B2250) 
Preparation  of  teaching  materials  for  labor 

$30,000 

10,000 

20,000 

unions  (B2222) 

60,000 

25,000 

35,000 

Program  of  preparation  of  college  teachers 
(B2279) 

Final  grant  toward  support  of  study  of  under¬ 

15,000 

15,000 

graduate  teaching  (B2280) 

Investigation  of  desirability  and  form  of  ab¬ 

10,000 

10,000 

stracting  system  for  the  social  sciences  (X2443) 
Claremont  Men’s  College, 

6,000 

6,000 

Cooperative  program  between  university  faculty 

and  business  leaders  (X2443) 

5,000* 

5,000 

Cleveland  Public  Library, 

Demonstration  of  film  distribution  and  use 

(B2281) 

25,000 

12,500 

12,500 

Columbia  University, 

Topical  studies  in  international  relations 
(B2191) 

Special  studies  by  the  department  of  public  law 

25,000 

25,000 

and  government  (X2443) 

5,000 

5,000 

Program  of  European  studies  (B2271) 

Study  of  utilization  of  social  science  and  scien¬ 

150,000 

30,000 

120,000 

tists  in  business  and  government  (B2272) 

19,000 

19,000 

Commission  for  the  Public  Schools, 

Exploratory  work  (X2443) 

Cornell  University, 

12,000 

12,000 

Development  of  work  in  music  (X2224) 
Development  of  program  in  social  anthropology 

3,000 

3,000 

(B2198) 

180,000 

40,000 

140,000 

Fellowship  in  industrial  psychiatry  (X2443) 
Council  on  Foreign  Relations, 

10,000 

10,000 

Study  of  public  opinion  and  foreign  policy 

(X2443) 

5,000* 

5,000 

Research  and  publication  (B2227) 

25,000 

25,000 

Support  of  regional  committees  (B2227) 

25,000 

25,000 

Visitor’s  grant-in-aid  (X2443) 

2,294 

2,294 
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Recipient  and  Purpose  or  Allocated  propriations  Paid 


During 
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During 

1947-48 

Before 

1947-48 

Dartmouth  College, 

Support  of  course  on  great  issues  of  the  day 
(B2188) 

1947-48 

$40,000 

$25,000 

Educational  Testing  Service, 

Study  of  college  performance  of  veterans  and 
non-veterans  (B2229) 

$35,000 

35,000 

Emory  University, 

Cooperative  program  between  university  faculty 
and  business  leaders  (B221 5) 

7,500 

7,500 

Farmers  Federation  Educational  and  Development 
Fund,  Inc., 

Sustaining  fund  (B2236) 

50,000 

50,000 

Film  Council  of  America, 

Administrative  expenses  (B2254) 

20,000 

10,000 

Foreign  Policy  Association, 

Support  (B2253) 

20,000 

20,000 

Forsyth  Dental  Infirmary, 

Advisory  and  educational  services  (B2128) 

6,000 

6,000 

Genetics  Society  of  America, 

Travel  expenses  of  Eighth  International 
Congress  (X2443) 

6,000* 

6,000 

Grants-in-aid  for  young  administrators. 

Travel  and  study  (B2237) 

Hampton  Institute, 

Negro  adult  education  program 
(B2189,  X2437) 

25,000 

25,000 

25,000 

Harvard  University, 

Exploratory  research  fund  for  department  of 
social  relations  (B2125) 

120,000 

30,000 

Reorganization  of  school  of  education  (B2145) 

300,000 

300,000 

Research  on  problems  of  Russian  behavior 
(B2200) 

100,000 

100,000 

Russian  Research  Center  (B2270) 

640,000 

140,000 

Training  agricultural  extension  leaders  (B2223) 

72,000 

24,000 

Experiment  in  teaching  science  to  non-scientists 

(X2443) 

6,000 

6,000 

Haskins  Laboratories,  Inc., 

Psychological-physical  research  on  auditory 
patterns  (B2212) 

40,000 

20,000 
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$15,000 


10,000 


25,000 


90,000 


500,000 

48,000 


20,000 
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Haverford  College, 

Study  of  work  service  projects  of  American 
Friends  Service  Committee  (X2443) 

Institute  for  Advanced  Study, 

Seminars  on  international  affairs  (B2164) 
Institute  of  International  Education, 

Expansion  program  (X2442) 

Support  (X2428) 

Administration  of  student  exchanges  under  the 
Fulbright  Act  (B2232) 

Institute  of  Pacific  Relations, 

Final  grant  for  support  (B2154) 

International  Farm  Youth  Exchange  Project, 
Support  (X2443) 

International  Friendship  League, 

Support  (X2443) 

Iowa,  State  University  of. 

Study  of  general  education  programs  in  action 
(X2434) 

Johns  Hopkins  University, 

Historical  research  (X2402) 

Joint  Council  for  International  Cooperation, 
Support  of  educational  program  (X2434) 
Kansas,  University  of, 

Apprentice  training  program  in  city  management 
(B2278) 

Library  Service,  Studies  and  Projects, 

Unallocated  (B2156) 

See  Social  Science  Research  Council,  study  of 
American  public  library 
Long  Island  Biological  Association, 

Support  of  annual  scientific  symposia  (B2169) 
Massachusetts  Institute  of  Technology, 
Fundamental  research  in  aerodynamics 
(B1652  (a)) 

Center  for  scientific  aids  to  learning  (B2204) 
Michigan,  University  of, 

Support  of  Japanese  studies  (B2143) 

Conference  on  reorganization  of  the  executive 
branch  (X2443) 

Study  of  data  collected  by  survey  research 
center  (B2277) 


Balance 

Unpaid 

Appropriated  from  Ap- 

Balance 

or  Allocated  propriations 

Paid 

Carried 

During  Made 

During 

Forward 

1947-48  Before 

1947-48 

Into 

1947-48 

1948-49 

$7,000 

$7,000 

$55,000 

15,000 

$40,000 

100,000 

200,000 

100,000 

100,000 

100,000 

47,900 

36,000 

11,900 

60,000 

40,000 

20,000 

5,000 

5,000 

3,000* 

4,500 

3,000 

4,500 

3,000 

3,000 

2,500 

2,500 

50,000 

10,000 

40,000 

75,000 

50,000 

24,000 

6,000 

18,000 

100,000 

20,000 

20,000 

25,000 

75,000 

95,000 

30,000 

65,000 

3,200 

2,176 

1,024 

20,000 

10,000 

10,000 
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1947-48 
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1947-48 

1948-49 

Minnesota,  University  of. 

Support  of  Scandinavian  area  program  (B2143) 

$100,000 

$30,000 

$70,000 

Study  of  higher  education  abroad  (X2443) 

$ 7,000 

7,000 

Program  in  interdisciplinary  research  (X2443) 
Missouri  State  Library, 

10,000 

10,000 

Demonstration  of  film  distribution  and  use 

(B2282) 

15,000 

7,500 

7,500 

National  Bureau  of  Economic  Research, 

4,867*  1 
2,633  J 

Fellowship  (X2443) 

► 

7,500 

Support  (B2251) 

25,000 

25,000 

For  work  of  research  associate  (X2443) 

National  Education  Association, 

6,500 

6,500 

National  training  laboratory  in  group  develop¬ 

ment  (X2443) 

10,000 

10,000 

National  Mental  Health  Foundation, 

Support  (B2151) 

National  Nursing  Council, 

25,000 

25,000® 

Study  of  nursing  education  (B21 50) 

National  Research  Council, 

11,885 

11,885 

Program  of  research  (committee  on  human 

reproduction)  (B2214) 

8,000 

8,000 

National  Urban  League, 

Administrative  reorganization  (X2450) 

Nebraska,  University  of, 

20,000 

20,000 

Extension  of  art  program  in  Nebraska  rural 
schools  (X2434) 

School  improvement  through  motion  pictures 

3,000 

3,000 

(B2225) 

23,100 

15,400 

7,700 

New  York,  The  City  of,  Mayor’s  Committee  for 

the  Commemoration  of  the  Golden  Anniversary, 
For  exhibit  on  atomic  energy  (X2443) 

3,950 

3,950 

New  York  Public  Library, 

Microfilming  Myrdal  documents  (X2443) 

New  York  State  Citizens  Council, 

1,400* 

1,400 

Support  (X2430) 

30,000 

15,000 

15,000 

©  Not  required;  written  off  and  not  included  in  total  of  payments. 
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Balance 

Unpaid 

Appropriated  from  Ap- 

Balance 

Recipient  and  Purpose  or  Allocated  propriations 

Paid 

Carried 

During 

Made 

During 

Forward 

1947-48 

Before 

1947-48 

Into 

1947-48 

1948-49 

North  Carolina,  University  of, 

Support  of  Latin  American  studies  (B2143) 
Library  materials  for  course  on  races  and  peoples 

$44,800 

$11,200 

$33,600 

of  Africa  (X2443) 

Women’s  College  of, 

$500* 

500 

Establishment  of  school  of  fine  arts  and  sum¬ 

mer  repertory  theatre  (X2440) 

10,000 

7,000 

3,000 

North  Central  Association  of  Colleges  and 

Secondary  Schools, 

Work  of  committee  on  liberal  arts  education 

(B2226) 

21,000 

7,000 

14,000 

Northwestern  University, 

Seminar  in  cooperative  teaching  and  research 

in  psychology,  sociology,  and  anthropology 

(X2443) 

4,500 

4,500 

Osborne  Association, 

Project  in  prison  education  (X2443) 

Pan  American  Union, 

5,000 

5,000 

Building  program  (B576,  B811,  B1313) 

603,808 

603,808 

Pennsylvania,  University  of, 

Support  of  India  studies  (B2143) 

Princeton  University, 

120,000 

30,000 

90,000 

Analysis  of  student  development  and  of  methods 

of  teaching  at  Princeton  (B2126) 

175,000 

50,000 

125,000 

Support  of  Near  Eastern  studies  (B2143) 
Research  in  the  school  of  public  and  interna¬ 

56,000 

11,500 

44,500 

tional  affairs  (B2274) 

Public  Administration  Clearing  House, 

60,000 

15,000 

45,000 

Development  of  closer  relations  between  theory 

and  practice  of  public  administration  (B2201) 

50,000 

50,000 

Public  Affairs  Committee, 

Pamphlet  series  (X2443) 

Puerto  Rico,  University  of, 

5,000* 

5,000 

Support  of  school  of  public  administration 

(B2202) 

65,000 

35,000 

30,000 

Radcliffe  College, 

Training  for  prospective  college  teachers  (X2443) 
Randolph-Macon  Woman’s  College, 

4,500 

4,500 

Biographical  research  (X2443) 

2,000 

2,000 
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APPROPRIATIONS  AND  PAYMENTS:  United  States 

Balance 

Appropriated  from  Ap~ 


Recipient  and  Purpose  or  Allocated  propriations 

Paid 

During 

Made 

During 

1947-48 

Before 

1947-48 

Rochester,  University  of, 

To  facilitate  meetings  between  faculty  and 
business  leaders  (X2443) 

$7,500 

1947-48 

$7,500 

Social  Science  Research  Council, 

Administrative  expenses  (B2121) 

$90,000 

30,000 

Analysis  of  wartime  studies  of  soldier  attitudes 
(B2205) 

37,000 

37,000 

National  fellowship  program  in  area  studies 
(B2143) 

130,000* 

« 

130,000 

National  Conference  on  study  of  world  areas 

(X2443) 

6,500 

6,500 

Study  of  American  public  library  (B2156) 

25,000* 

100,000 

100,000 

Social  Sciences,  Study  of. 

Expenses  (X2434) 

2,789 

l  2,407® 
\  382 

Stanford  University, 

Program  of  research,  etc.,  through  Hoover  Insti¬ 
tute  (B2216) 

180,000 

60,000 

Supplementary  (B2221) 

18,000 

18,000 

Publication  (X2443) 

1,100 

1,100 

Syracuse  University, 

Inter-university  project  in  preparation  of  teach¬ 
ing  materials  in  public  administration  (B2219) 

100,000 

35,000 

Teachers  Insurance  and  Annuity  Association, 

To  strengthen  its  reserves  (B2269) 

Testing  Agencies,  Merger  of. 

Expenses  (X2443) 

5,000,000 

23,032 

f  41® 

1 22,991 

Texas,  University  of. 

Support  of  Latin-American  studies  (B2143) 

44,800 

11,200 

Tufts  College, 

Experiment  in  reading  efficiency  (B2235) 

20,000 

20,000 

Tulane  University  of  Louisiana, 

Support  of  Latin-American  studies  (B2143) 

44,800 

11,200 

Cooperative  program  between  university  faculty 
and  business  leaders  (X2443) 

7,000* 

7,000 

57 


Unpaid 

Balance 

Carried 

Forward 

Into 

1948-49 


$60,000 


25,000 


120,000 


65,000 

5,000,000 


33,600 


33,600 


©  Not  required;  written  off  and  not  included  in  total  of  payments. 

®  Transferred  to  administration  and  not  included  in  total  of  payments. 
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Balance 

Appropriated  from  Ap- 

Unpaid 

Balance 

or  Allocated  propriations 

Paid 

Carried 

Recipient  and  Purpose 

During  Made 

During 

Forward 

1947-48  Before 

1947-48 

Into 

Vanderbilt  University, 

Support  of  Latin-American  studies  (B2143) 

1947-48 

$44,800 

$11,200 

1948-49 

$33,600 

Work  in  mental  hygiene  (X2203) 

7,254 

7,254 

Virginia,  University  of. 

Survey  of  adult  education  in  Great  Britain 

(X2443) 

$1,676 

1,676 

Washington,  State  College  of, 

Study  of  teacher  training  in  audio-visual  educa¬ 
tion  (X2439) 

12,500 

12,500 

Washington,  University  of, 

Coordination  of  international  agencies  in  Seattle 
area  (B2220) 

15,000 

7,500 

7,500 

Fellowships  in  the  institute  of  public  affairs 
(B2275) 

25,000 

25,000 

Wisconsin,  University  of, 

Studies  of  the  law  in  action  (B2276) 

30,000 

10,000 

20,000 

Support  of  Scandinavian  studies  (B2143) 

70,000* 

14,000 

56,000 

World  Affairs  Council  of  Northern  California, 
Support  (B2186) 

8,000 

8,000 

Yale  University, 

Seminars  on  problems  of  national  policy  (B2165) 

60,000 

30,000 

30,000 

Support  of  Southeastern  Asia  studies  (B2143) 

120,000 

30,000 

90,000 

Support  of  institute  of  international  studies 
(B2199) 

42,000 

21,000 

21,000 

Publication  of  visual  materials  for  teaching  of 
European  history  (X2443) 

4,620 

4,620 

Various  allocations, 

Circulating  exhibition  of  arts  and  crafts  of 
Southern  highlands  (B2122) 

1,000 

1,000 

Expenses  of  conference  on  general  science 
teaching  (X2443) 

2,800 

2,800 

Conference  on  education  for  librarianship 

(X2443) 

2,500 

2,500 

Research  and  publication  (B1879) 

500 

500 

History  of  the  Army  of  the  United  States 
(B2061) 

2,750 

500 

2,250 

History  of  military  policy  of  the  United 

States  (X2443) 

7,500* 

5,500 

2,000 

Insulin  research  (X2307) 

2,500 

2,500 

Study  of  German  wartime  economy 
(B2122,  X2443) 

1,733*  1,612 

3,345 
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APPROPRIATIONS  AND  PAYMENTS:  United  States 


Recipient  and  Purpose 


Balance 

Appropriated  from  Ap- 
or  Allocated  propriations 
During  Made 

1947-48  Before 

1947-48 


Unpaid 

Balance 

Paid 

Carried 

During 

Forward 

1947-48 

Into 

1948-49 

Grant  not  listed  because  conditions  have  not  yet 
been  satisfied:  B2213;  and  funds  made  available 

but  remaining  unallocated  (X2456)  $81,000  $50,000  $81,000 


Total  Appropriated  or  Allocated: 
United  States 

Less:  Allocated  from  funds  voted 
in  previous  years 
TOTALS 


$8,826,992 

275,000 

$8,551,992  $4,808,898  $4,584,814  $8,740,128 


ADJUSTMENTS  OF  APPROPRIATIONS 
Not  required;  written  off  ( listed  above )  $35,907 

Refunds  from  grants  made  in  previous  years : 

1931-32,  Scholarly  Publication  Fund,  Encyclo¬ 
paedia  of  the  Social  Sciences  ( B903 ,  B913)  122 

1940-41,  Alaska,  Library  development  in  ( X2163 )  674 

1942- 43,  National  Research  Council  ( B1944 )  6,536 

1943- 46,  National  Academy  of  Sciences  ( B2103 )  352 

1943-46,  Practising  Law  Institute  ( X2429 )  50,000 

1943-46 ,  Social  Science  Research  Council  ( B2063 )  1,982 

1946-43,  Columbia  University  ( X2434 )  2,413 

B.  D.  &  C. 

1938-39,  Exchange  of  Visits  ( B1633 )  2,160 

Total  $100,146 
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APPROPRIATIONS  AND  PAYMENTS:  British  Dominions  and  Colonies 

Balance  Unpaid 

Appropriated  from  Ap-  Balance 

Recipient  and  Purpose  or  Allocated  propriations  Paid  Carried 

During  Made  During  Forward 


Arctic  Institute  of  North  America, 

Support  (B2159) 

Australian  Council  for  Educational  Research, 
Study  of  adjustment  problems  of  youth  (62256) 
Australian  Institute  of  International  Affairs, 
Support  (B2218) 

Canada-United  States  Committee  on  Education, 
Support  (B2257) 

Canadian  Association  for  Adult  Education, 
Support  of  joint  planning  commission  (B2171) 
Canadian  Institute  of  International  Affairs, 
Information  service  (B2085,  B2173) 

Canadian  Library  Association, 

Canadian  Index  (B2208) 

Canadian  Library  Council, 

Support  (B1936) 

Canadian  Social  Science  Research  Council, 
Support  (B2241) 

Studies  of  bi-culturalism  in  Canada  (B2283) 
Cape  Town,  University  of, 

Scientific  research  (B1454) 

Central  Library  in  the  British  West  Indies, 
Establishment  (B1821) 

Cultural  Relations  in  Canada,  Committee  on, 
Preliminary  studies  (X2444) 

Humanities  Research  Council  of  Canada, 

Support  (B2240) 

International  African  Institute, 

Study  of  documentary  material  on  impact  of 
white  civilization  on  African  family  life 
(B2258) 

Inter-University  Council  for  Higher  Education  in 
the  Colonies, 

Support  of  library  specialist  (B2194) 

Jamaica,  Institute  of, 

Work  in  archives  (B2284) 


1947-48  Before  1947—48  Into 
1947-48  1948-49 


$10,000 

$10,000 

$14,000 

6,725 

$7,275 

7,500 

3,250 

4,250 

5,000 

5,000 

7,500 

7,500 

7,500 

7,500 

12,000 

5,000 

7,000 

3,000 

3,000 

7,500 

15,000 

2,500 

15,000 

5,000 

3,825 

3,825 

8,000 

5,000 

3,000 

2,000 

2,000 

10,000 

5,000 

5,000 

12,000 

12,000 

18,000 

6,000 

12,000 

18,000 

18,000 
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APPROPRIATIONS  AND  PAYMENTS:  British 

Dominions 

and  Colonies 

Balance 

Unpaid 

Appropriated  from  Ap- 

Balance 

Recipient  and  Purpose  or  Allocated  propriations 

Paid 

Carried 

During 

Made 

During 

Forward 

1947-48 

Before 

1947-48 

Into 

1947-48 

1948-49 

London,  University  of,  Institute  of  Education, 

Tutorship  in  its  Colonial  department  (X2435) 

$2,100 

$2,100 

For  senior  lecturer  (X2444) 

$4,100 

4,100 

Grants-in-aid  for  travel  (X2444) 

McGill  University, 

3,800 

3,800 

Center  for  community  educational  programs 

(B2172) 

4,200 

4,200 

Bursaries  for  geography  summer  school  (X2444) 
Natal  University  College, 

4,000* 

4,000 

Development  of  library  (B2239) 

National  Gallery  of  Canada, 

Establishment  of  national  art  center  (X1983) 
New  South  Wales,  Public  Library  of, 

15,000 

15,000 

15,000 

$15,000 

Temporary  support  of  U.  S.  Information  Library 
in  Sydney  (X2435) 

New  Zealand  Council  for  Educational  Research, 
Social  science  research  agency  (X2444) 

Nova  Scotia  Regional  Libraries  Commission, 

2,000 

625 

2,000 

625 

Purchase  of  books  (B1761) 

40,000 

40,000 

Potchefstroom  University  College, 

Training  of  librarian  (X2435) 

Quebec  Association  for  Adult  Education, 

2,650 

2,650 

Support  (B2243) 

Rhodes  University  College, 

4,000 

4,000 

Library  development  (B2207) 

15,000 

7,000 

8,000 

Royal  Institute  of  International  Affairs, 

Survey  of  Commonwealth  affairs  (B2195) 

Societe  Canadienne  D’Enseignement  Postscolaire, 

22,000 

11,000 

11,000 

Support  (B2242) 

South  Africa  State  Library, 

Support  of  rural  library  services  (B1927) 

Travel  and  Study,  Grants-in-Aid  for, 

3,000 

14,000 

3,000 

14,000 

Grants-in-aid,  63  allocations  (B2206,  X2444, 

7,077* ' 

|  10,400 

64,649 

75,455 

X2435) 

125,527  . 

Unallocated 

1,039 

700 

1,739 
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APPROPRIATIONS  AND  PAYMENTS:  British  Dominions 

and  Colonies 

Balance 

Unpaid 

Appropriated  from  Ap- 

Balance 

or  Allocated  propriations 

Paid 

Carried 

Recipient  and  Purpose 

During 

Made 

During 

Forward 

1947-48 

Before 

1947-48 

Into 

1947-48 

1948-49 

Universities  Bureau  of  the  British  Empire, 

Travel  grants  for  Commonwealth  Universities 

Congress  (B2238) 

$40,000 

$40,000 

West  Africa,  Library  Development  Program, 
Various  colonies,  support  (B1784) 

West  Indies,  University  College  of, 

Project  in  the  extra-mural  department  (X2444) 
Various  allocations, 

1,823* 

$55,168 

1,823 

$55,168 

Survey  of  African  students  in  North 

America  (X2444) 

Funds  made  available  but  remaining  unallocated 

750 

750 

(X2457) 

25,000 

10,000 

25,000 

Total  Appropriated  or  Allocated: 

B.D.&  C. 

Less:  Allocated  from  funds  voted  in 

$355,116 

previous  years 

12,900 

TOTALS 

$342,216 

$234,668 

$265,547 

$311,337 

UNITED  STATES  AND  BRITISH  DOMINIONS  AND  COLONIES 

Summary  of  Appropriations  and  Payments 

For  Purposes  in  United  States  $8,551,992  $4,808,898  $4,584,814  $8,740,128 

For  Purposes  in  British  Dominions  and 

Colonies  342,216  234,668  265,547  311,337 

$8,894,208  $5,043,566  $4,850,361  $9,051,465 
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REPORT  OF  THE  TREASURER 

For  the  Year  Ended  September  30,  1948 


THE  change  in  the  charter  of  the  Corporation  with  respect 
to  appropriations  for  the  benefit  of  the  British  Dominions 
and  Colonies,  which  is  referred  to  elsewhere  in  this  Report, 
afforded  the  opportunity  to  combine  the  assets  of  the  Main 
Endowment  Fund  and  the  British  Dominions  and  Colonies 
Fund  and  thereby  to  simplify  investment  and  accounting 
procedures. 

Beginning  with  April  i,  1948,  the  proportionate  income  from 
$12,000,000  of  the  Corporation’s  total  securities  and  invest¬ 
ments  has  been  set  aside  for  use  in  the  British  Dominions  and 
Colonies.  At  the  same  time,  the  surplus  unexpended  income  of 
the  British  Dominions  and  Colonies  Fund  was  recalculated  in 
the  same  way,  that  is,  on  the  basis  of  the  ratio  of  these  $  1 2,000,000 
of  assets  to  the  total  investments;  the  resulting  figure  of  surplus 
unexpended  income  available  for  use  in  the  British  Dominions 
and  Colonies  as  of  April  1,  1948,  was  $1,499,404.47. 

The  balance  sheet  in  this  Report  reflects  the  consolidation  of 
all  the  Corporation  assets  and  the  new  method  of  accounting  for 
the  income  available  for  the  British  Dominions  and  Colonies. 
The  income  accounts  for  the  fiscal  year  ended  September  30, 
1948,  which  follow,  perforce  show  that  for  the  first  half  of  the 
fiscal  year  the  Corporation  was  accounting  separately  for  a 
Main  Endowment  Fund  and  a  British  Dominions  and  Colonies 
Fund.  In  future  Reports  the  income  accounts  will  be  reported 
entirely  on  the  new  basis. 

The  change  in  the  Corporation’s  financial  condition  during 
the  fiscal  year  1947-48  is  shown  on  the  following  page. 
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Assets 

(+)  Increase  or  (— )  Decrease 


Sept.  30,  1948 

Per  Cent 

During  the  Year 

Marketable  Securities: 

Total  Cost 

£166,355,4  56 

~  £215,139 

Market  Value 

171,396,91* 

-4,760,375 

U.S.  Gov’t  Bonds 

100,895,926 

59.11 

-£4,527,658 

Other  Bonds 

21,871,457 

12.81 

+  2,718,091 

Preferred  Stocks 

13,916,573 

8.15 

-  698,775 

Common  Stocks 

29,671,500 

17-39 

+  2,293,203 

Cash 

634,573 

•37 

+  213,213 

Other  Assets 

3,697,491 

2.17 

+  366,731 

$170,687,520 

100.00 

+  £364,805 

Liabilities 

(+)  Increase  or 

(— )  Decrease 

Sept.  30,  1948 

During  the  Year 

Endowment  and  Legacies 

£135,336,869 

— 

Depreciation  Reserve 

23,775,010 

+  £387,775 

Special  Reserves 

7,095,466 

+  352,530 

Appropriations  Payable 

$9,051,465 

Less,  Payable  out  of  future  income 

— United  States 

6,193,458 

2,858,007 

—  368,920 

Unappropriated  Income — 

British  Do- 

minions  and  Colonies 

1,622,168 

—  6,580 

$170,687,520 

4-  $364,805 

U.  S.  Government  bonds  held  declined  to  59.1%  of  total  assets 
from  61.9%  a  year  earlier.  Other  bond  holdings  increased 
slightly  to  12.8%.  Holdings  of  preferred  stocks  were  virtually 
unchanged  at  8.1%.  Common  stocks  increased  from  16.1%  to 
17.4%.  The  volume  of  security  transactions  was  greater  than  in 
the  year  before.  The  small  increase  in  total  assets  came  from 
profits  realized  on  transactions  in  securities. 

Marketable  securities,  at  cost,  and  cash  represent  97.8%  of 
the  Corporation’s  assets;  these  securities  had  a  market  value  at 
the  year  end  $5,041,000  greater  than  their  cost.  The  accumu¬ 
lated  net  gain  on  capital  transactions  since  the  establishment  of 
the  Endowment,  carried  on  the  books  as  Depreciation  Reserve, 
is  now  $23,77 5j000-  The  Depreciation  Reserve  increased  $3  87,775 
during  the  year  through  profits  on  security  transactions. 

Advances  to  Carnegie  Foundation  for  the  Advancement  of 
Teaching  on  account  of  Carnegie  Foundation  Pensions  increased 
$730,494  to  a  total  of  $3,181,233. 
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Income  and  Appropriations 

1947-48 

(+)  Increase  or 
(— )  Decrease 
from  1946-47 

Dividends  and  Interest  on  Securities 

$5,700,190 

+ 

$467,482 

Administration  Expenses 

485,264 

+ 

16,227 

5,214,926 

+ 

45B255 

Transferred  to  Reserves 

820,103 

— 

27,080 

4,394,823 

+ 

478,335 

Appropriations 

Authorized  (excluding  those  deferred) 

3,3i9,2o8 

_ 

10,839 

Of  previous  years  deferred  for  payment  in  1947-48 

804,500 

+ 

407,000 

Excess  of  Income  over  Appropriations  for  the  year 

271,115 

+ 

82,174 

Appropriations  not  required  or  refunded  during  the  year 

115,986 

+ 

70,196 

Unappropriated  Income  brought  forward  from  1946-47 

U757,6o9 

+ 

234,731 

Balance  unappropriated  and  carried  forward  to  1948-49 

$2,144,710 

+ 

£387,101 

United  States 

?497,542 

+ 

$368,681 

British  Dominions  and  Colonies 

$1,647,168 

+ 

$18,420 

The  income  received  during  the  year  was  equivalent  to  a 
return  of  3.4 3%  on  the  investment  in  securities  at  the  year  end, 
against  3.14%  the  year  before.  This  is  the  highest  return  re¬ 
ceived  on  investments  in  the  past  ten  years. 

Audit 

As  required  by  the  By-Laws,  the  accounts  of  the  Corporation 
have  been  audited  by  independent  public  accountants,  Messrs. 
Price,  Waterhouse  &  Co.;  their  opinion  appears  on  the  following 
page. 

Respectfully  submitted, 

C.  Herbert  Lee, 

Treasurer. 


Price,  Waterhouse  &  Co. 


56  Pine  Street 

New  York,  November  15,  1948 

To  the  Board  of  Trustees, 

Carnegie  Corporation  of  New  York: 

We  have  made  an  examination  of  the  financial 
statements  and  schedules  of  Carnegie  Corporation  of 
New  York  comprised  in  the  Treasurer’s  report  for  the 
year  ended  September  30,  1948.  In  connection  there¬ 
with,  we  have  reviewed  in  detail  the  Corporation’s 
transactions  for  the  year  and  have  satisfied  ourselves 
by  examination  of  the  accounting  records  and  other 
supporting  evidence  that  the  income  from  invest¬ 
ments  and  other  cash  receipts  were  properly  ac¬ 
counted  for  and  that  the  expenditures  and  security 
investment  transactions  were  duly  authorized  and 
supported  by  proper  vouchers.  We  have  obtained 
confirmation  of  the  cash  and  security  investments  at 
September  30,  1948,  by  correspondence  with  the  de¬ 
positaries  or  by  inspection. 

In  our  opinion,  the  accompanying  financial  state¬ 
ments  and  schedules  present  fairly  the  position  of 
Carnegie  Corporation  of  New  York  at  September  30, 
1948,  and  its  transactions  for  the  year  then  ended. 

Price,  Waterhouse  &  Co. 
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FINANCIAL  STATEMENTS 


Exhibit  1 


BALANCE  SHEET 
September  30,  1948 


ASSETS 

Cash 

Securities  at  Cost,  Schedule  A 
Bonds 

U.  S.  Government 
Others 
Stocks 
Preferred 
Common 

Total  (Market  $171,396,911) 

Reversionary  Interest 
Annuitants  Trusts 

Other  Assets 

Advances,  Carnegie  Foundation  Pensions 
Home  Trust  Co.,  Capital  Stock 
Carnegie  House  Properties 

(Temporarily  stated  at  a  nominal  value) 

Total 


$634,573 


$100,895,926 

21,871,457 

13,916,573 

29,671,500 

166,355,456 

182,062 

$3,181,233 

334,195 

1 

3,515,429 


$170,687,520 
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BALANCE  SHEET 

September  30,  1948 


Exhibit  1 


Endowment 

Legacies 

Total 

Depreciation  Reserve* 


LIABILITIES 

$125,000,000 

10,336,869 

$135,336,869 

23,775,010 


Special  Reserves 

Carnegie  Foundation  Pensions!  $4,455,000 

Professors’  Annuities  2,640,466 

Total 


British  Dominions  United 


and  Colonies 

States 

Appropriations  Payable 

Current 

$286,337 

$2,049,128 

Total 

Deferred,  Due  in 

1948-49 

$25,000 

$1,747,000 

1949-50 

1,532,000 

1950-51 

1,287,000 

1951-52 

1,125,000 

1952-53 

1,000,000 

$25,000 

$6,691,000 

Total 


Total  Appropriations  Payable 


$2,335,465 


6,716,000 


7,095,466 


9,051,465 


Less,  Appropriations  in  Excess  of  Income  to  Date, 

Payable  Out  of  Future  Income,  United  States,  Exhibit  2  6,193,458 

Unappropriated  Income,  British  Dominions  and  Colonies,  Exhibit  4  1,622,168 


$170,687,520 


*  This  reserve  is  to  provide  for  possible  losses  from  sale  or  redemption  of  securities  and  possible 
loss  of  premiums  in  lieu  of  amortization. 

f  This  Special  Reserve  with  future  additions  is  to  provide  for  the  commitment  to  the  Carnegie 
Foundation  for  the  Advancement  of  Teaching  to  advance  amounts  as  needed  over  the 
period  1943-67  to  a  total  not  to  exceed  $15,000,000.  In  this  respect  $3,181,233  has  been 
advanced  through  September  30,  1948. 
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Exhibit  2 


UNITED  STATES 

APPROPRIATIONS  IN  EXCESS  OF  INCOME  TO  DATE 
PAYABLE  OUT  OF  FUTURE  INCOME 


Balance,  October  1,  1947  (Scheduled  charges  to  future  income: 

$1,945,500,  less  $128,861,  scheduled  as  available  for  appro¬ 
priations  in  1947-48)  $1,816,639 


Add 

Deferred  Appropriations  Authorized  During  the  Year,  Exhibit  3 
Due  in 


1948-49 

$1,175,000 

1949-50 

1,125,000 

1950-51 

1,125,000 

1951-52 

1,125,000 

1952-53 

1,000,000 

5,550,000 

$7,366,639 

Less 

Adjustments  of  Appropriations 

Not  required 

$35,907 

Refunds 

62,079 

Recovery  on  Housing  Improvement  Fund 

15,840 

Transferred  from  British  Dominions  and  Colonies 

Surplus  to  adjust  at  date  of  consolidation  of 

funds,  Exhibit  4 

70,385 

Income  for  the  Year  Available  for  Prior 

Appropriations,  Exhibit  3 

988,970 

1,173,181 

Balance,  September  30,  1948  (Scheduled  charges  to  future  income: 

$6,691,000  less  $497,542,  scheduled  as  available  for  appropriations 

in  1948-49) 

$6,193,458 
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Exhibit  3 


UNITED  STATES 

SUMMARY  OF  INCOME,  EXPENSES  AND  APPROPRIATIONS 
For  Year  Ended  September  30,  1948 


Income 

Dividends  and  Interest  on  Securities,  Schedule  A 


$5, 243,317 


Administration  Expenses,  Schedule  C 
Net  Income 


447,252 

£4,796,065 


Less,  Transferred  to 
Special  Reserves 
Carnegie  Foundation  Pensions 
Professors’  Annuities 

Income  Available  for  Appropriation 


$700,000 

105,103 

805,103 

$3,990,962 


Appropriations  Authorized  (See  page  62) 
Less,  Deferred,  Due  in 

1948- 49 

1949- 50 

1950- 51 

1951- 52 

1952- 53 

Total  Transferred  to  Exhibit  2 


$8,551,992 


$1,175,000 

1,125,000 

1,125,000 

1,125,000 

1,000,000 

5,550,000 


Income  for  the  Year  Available  for  Prior  Appropriations 


3,001,992 

$988,970 
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Exhibit  4 


BRITISH  DOMINIONS  AND  COLONIES 
UNAPPROPRIATED  INCOME 


Balance,  October  1,  1947 
Add 

Appropriations  not  required 
Excess  Income  over  Appropriations 
Authorized  for  the  Year,  Exhibit  5 


Less 

Deferred  Appropriations  Authorized  During 
the  Year,  Exhibit  5 

Transferred  to  Appropriations  in  Excess  of 
Income,  United  States,  adjustment  at  date  of 
consolidation  of  funds,  Exhibit  2 

Balance,  September  30,  1948 


$1,628,748 


$2,160 


86,645 


88,805 


$1,717,553 


$25,000 


70,385 

95,385 

$1,622,168 


Exhibit  5 


BRITISH  DOMINIONS  AND  COLONIES 
SUMMARY  OF  INCOME,  EXPENSES  AND  APPROPRIATIONS 
For  Year  Ended  September  30,  1948 


Income,  Schedule  A 
Administration  Expenses,  Schedule  C 
Net  Income 


$456,873 

38,012 

$418,861 


Less,  Transferred  to  Special  Reserve 

Carnegie  Foundation  Pensions  (6  months)  15,000 

Income  Available  for  Appropriations  $403,861 

Appropriations  Authorized  (See  page  62)  $342,216 

Less,  Deferred,  Due  in 

1948-49  Transferred  to  Exhibit  4  25,000 

317,216 

Excess  Income  over  Appropriations  Authorized  for  the  Year  $86,645 
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SUMMARY  OF  SECURITIES  HELD  SEPTEMBER  30,  1948,  AND  INCOME  FOR  THE  YEAR 

(+)  Greater  or  Net 

Shares  Par  Cost  Market  ( — )  Less  than  Cost  Income 
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Purchased,  Transferred  or  Exchanged  53,220  193,625  57,382,500  65,317,539 

Totals  53,220  1,027,014  $181,334,500  $231,888,134 

Redeemed,  Sold  or  Exchanged  43,920  105,090  59,637,500  65,532,678 

Balance,  September  30,  1948  9,300  921,924  $121,697,000  $166,355,456 

Net  Profit  on  Securities  Redeemed,  Sold  or  Exchanged  $386,320 


Schedule  B 


STATEMENT  OF  SECURITIES 
As  of  September  30,  1948 


Bonds 

Par 

Cost 

Market 

.  S.  Government, 

Treasury 

2^s,  March  15,  1952-54 

$6,640,000 

$6,865,361 

$6,816,375 

2Ks,  March  15,  1956-58 

750,000 

774,805 

774,141 

2j4s,  Tune  15,  1962-67 

10,000,000 

10,018,292 

10,128,125 

2j^s,  Dec.  15,  1963-68 

3,000,000 

3,000,000 

3,030,938 

2/^s,  June  15,  1964-69 

3,600,000 

3,622,988 

3,628,125 

iy2s,  Dec.  15,  1964-69 

3,050,000 

3,054,110 

3,073,828 

iys,  March  15,  1966-71 

425,000 

425,000 

427,258 

iys,  June  15,  1967-72 

800,000 

800,000 

802,250 

2^s,  Dec.  15,  1967-72 

11,300,000 

11,397,742 

11,331,781 

2Xs,  June  15,  1952-55 

7,500,000 

7,605,815 

7,635,938 

2Xs,  June  15,  1959-62 

3,000,000 

3,019,111 

3,000,938 

iys,  Dec.  15,  1959-62 

3,200,000 

3,205,872 

3,201,000 

2s,  June  15,  1949-51 

6,000,000 

6,069,553 

6,033,750 

2s,  Sept.  15,  1949-51 

5,900,000 

5,952,613 

5,940,563 

2s,  Dec.  15,  1949-51 

4,650,000 

4,666,122 

4,687,781 

2s,  Sept.  15,  1950-52 

2,000,000 

2,001,766 

2,020,625 

2s,  Sept.  15,  1951-53 

4,600,000 

4,610,568 

4,651,750 

2s,  June  15,  1952-54 

6,200,000 

6,201,117 

6, 263,938 

2s,  Dec.  15,  1952-54 

9,175,000 

9,254,922 

9,266,750 

Treasury  Notes 

Is,  Ser.  B,  Oct.  1,  1948 

750,000 

750,131 

750,000 

Certificates  of  Indebtedness 

\y,s,  Ser.  C,  March  1,  1949 

750,000 

750,038 

750,000 

Savings 

2>£s,  Ser.  G,  April  1,  1954  (Registered) 

50,000 

50,000 

50,000 

2ys,  Ser.  G,  July  1,1954 

(Registered) 

50,000 

50,000 

50,000 

2>£s,  Ser.  G,  Jan.  1, 1955 

(Registered) 

100,000 

100,000 

100,000 

2}4s,  Ser.  G,  Jan.  1, 1956 

(Registered) 

100,000 

100,000 

100,000 

2ys,  Ser.  G,  Jan.  1, 1957 

(Registered) 

100,000 

100,000 

100,000 

2}4s,  Ser.  G,  Jan.  1,  1958 

(Registered) 

100,000 

100,000 

100,000 

2yS,  Ser.  G,  Feb.  1, 1959 

(Registered) 

100,000 

100,000 

100,000 

2XS>  Ser.  G,  June  1, 1960 

(Registered) 

100,000 

100,000 

100,000 

2ys,  Ser.  G,  July  1, 1960 

(Registered) 

900,000 

900,000 

900,000 

Treasury 

2ys>  Investment  Ser.  A, 
(Registered) 

Oct.  1,  1965 

250,000 

250,000 

250,000 

Treasury  Bills 

Oct.  7,  1948 

5,000,000 

5,000,000 

5,000,000 

Totals 

$100,140,000 

$100,895,926 

$101,065,854 
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Bonds 

American  &  Foreign  Power  Co.,  Inc., 

Deb.  5s,  March  1,  2030 
American  Telephone  &  Telegraph  Co., 

Deb.  2^s,  June  1,  1987 
Conv.  Deb.  2^s,  Dec.  15,  1957 
Deb.  2f£s,  Oct.  1,  1975 
Deb.  2^s,  Aug.  1,  1980 
Australia  (Commonwealth  o0. 

External  Loan  5s,  July  15,  1955 
Bethlehem  Steel  Corporation, 

Cons.  S.  F.  2^s,  Ser.  I,  July  15,  1970 
Buffalo  Niagara  Electric  Corporation, 

1st  2^s,  Nov.  1,  1975 
Carolina,  Clinchfield  &  Ohio  Ry.  Co., 

1st  4s,  Ser.  A,  Sept.  1,  1965 
Chesapeake  &  Ohio  Ry.  Co., 

Ref.  &  Imp.  3j^s,  Ser.  D,  May  1,  1996 
Ref.  &  Imp.  Ser.  E,  Aug.  1,  1996 
Chicago,  Milwaukee,  St.  Paul  &  Pacific 
R.  R.  Co., 

Eq.  Tr.  Ctfs.  l^fss,  Ser.  Z,  Jan.  1,  1956 
Eq.  Tr.  Ctfs.  Ser.  Z,  Jan.  1,  1957 
Eq.  Tr.  Ctfs.  lj^is,  Ser.  Z,  July  1,  1957 
Commonwealth  Edison  Co., 

1st  3s,  Ser.  L,  Feb.  1,  1977 
Connecting  Ry.  Co., 

1st  4s,  March  15,  1951 
Consolidated  Edison  Co.  of  New  York,  Inc., 
Conv.  Deb.  3s,  June  1,  1963 
1st  &  Ref.  3s,  Ser.  D,  Nov.  1,  1972 
1st  &  Ref.  2j^s,  Ser.  C,  June  1,  1972 
Deere  &  Co., 

Deb.  2j^s,  April  1,  1965 
Detroit  Edison  Co., 

Gen.  &  Ref.  2^s,  Ser.  I,  Sept.  1, 1982 
Firestone  Tire  &  Rubber  Co., 

Deb.  2£4ss,  Jan.  1,  1972 
Food  Machinery  Corporation, 

S.  F.  Deb.  iy2s,  March  15,  1962 
General  Electric  Credit  Corporation, 

Notes  2j^s,  Nov.  1,  1951  (Registered) 
Notes  2>£s,  Nov.  1,  1952  (Registered) 
Notes  2>2S,  Nov.  1,  1953  (Registered) 
Notes  2j^s,  Nov.  1,  1954  (Registered) 
Household  Finance  Corporation, 

S.  F.  Deb.  2Ks,  July  1,  1970 
International  Bank  for  Reconstruction  & 
Development, 

3s,  July  15, 1972 


Par 

Cost 

Market 

$359,000 

$364,959 

$335,665 

275,000 

279,875 

264,000 

800,000 

854,260 

893,000 

550,000 

551,375 

520,438 

1,000,000 

1,000,000 

925,000 

550,000 

597,510 

552,063 

275,000 

279,812 

268,813 

225,000 

229,635 

216,844 

186,000 

190,784 

201,113 

146,000 

145,641 

144,905 

137,000 

140,532 

134,945 

100,000 

97,892 

96,000 

75,000 

72,937 

71,344 

75,000 

72,838 

70,969 

250,000 

260,625 

255,313 

125,000 

139,219 

128,125 

250,000 

263,475 

269,375 

290,000 

293,045 

294,350 

275,000 

280,500 

267,094 

350,000 

357,000 

350,438 

275,000 

278,094 

266,063 

225,000 

225,137 

217,406 

350,000 

353,062 

344,313 

500,000 

500,000 

500,000 

500,000 

500,000 

500,000 

500,000 

500,000 

500,000 

500,000 

500,000 

500,000 

425,000 

427,550 

404,813 

766,000 

766,000 

740,148 
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Schedule  B  ( continued ) 


STATEMENT  OF  SECURITIES 


Bonds 

Par 

Cost 

Market 

Metropolitan  Edison  Co., 

1st  2^s,  Nov.  1,  1974 

$ 250,000 

$253,438 

$246,875 

Minnesota  Mining  &  Manufacturing  Co., 

S.  F.  Deb.  2Ks,  Oct.  1,  1967 

275,000 

277,062 

275,000 

Minnesota  Power  &  Light  Co., 

1st  3}4s,  Sept.  1,  1975 

285,000 

293,725 

288,919 

New  England  Telephone  &  Telegraph  Co., 
Deb.  3s,  Oct.  1,  1982 

330,000 

335,363 

333,300 

New  York  Central  R.  R.  Co., 

Eq.  Tr.  Ctfs.  2}is,  Aug.  15, 1957 

285,000 

280,572 

273,600 

New  York,  New  Haven  &  Hartford  R.  R.  Co., 
Eq.  Tr.  Ctfs.  2Ks,  Nov.  1, 1959 

225,000 

220,438 

219,938 

Eq.  Tr.  Ctfs.  2s,  May  1  1962 

250,000 

237,518 

227,500 

New  York  Power  &  Light  Corporation, 

1st  2^s,  March  1,  1975 

325,000 

332,281 

314,031 

New  York  Steam  Corporation, 

1st  3}4s>  July  1,  1963 

225,000 

238,781 

237,656 

New  York  Telephone  Co., 

Ref.  2^s,  Ser.  D,  July  15,  1982 

400,000 

408,594 

386,500 

New  York  &  Westchester  Lighting  Co., 

Gen.  4s,  July  1,  2004 

450,000 

414,064 

461,250 

Northern  States  Power  Co., 

1st  2^s,  Oct.  1,  1975 

350,000 

357,192 

338,188 

Oklahoma  Gas  &  Electric  Co., 

1st  2^s,  Feb.  1,  1975 

300,000 

305,215 

286,125 

Oregon-Washington  R.  R.  &  Navigation  Co., 
Ref.  3s,  Ser.  A,  Oct.  1,  1960 

600,000 

619,575 

624,000 

Pacific  Gas  &  Electric  Co., 

1st  &  Ref.  3s,  Ser.  L,  June  1,  1974 

250,000 

260,000 

250,625 

1st  &  Ref.  3s,  Ser.  M,  Dec.  1,  1979 

575,000 

622,281 

575.719 

1st  &  Ref.  2pis,  Ser.  Q,  Dec.  1,  1980 

275,000 

271,344 

268,469 

Pacific  Telephone  &  Telegraph  Co., 

Deb.  3Hss,  Oct.  1,  1987 

295,000 

298,688 

295,000 

Deb.  2J/&s,  Oct.  1,  1986 

330,000 

340,725 

311,438 

Panhandle  Eastern  Pipe  Line  Co., 

Deb.  2><s,  May  1,  1959 

143,000 

138,914 

135,135 

Deb.  2Xs,  May  1,  1960 

132,000 

127,068 

123,585 

Deb.  2j^s,  May  1,  1961 

167,000 

161,795 

154,684 

Pennsylvania  R.  R.  Co., 

Eq.  Tr.  Ctfs.  2y&s,  Ser.  S,  July  1, 1962 

200,000 

191,901 

186,250 

Philadelphia  Electric  Co., 

1st  &  Ref.  2pssy  Feb.  1,  1978 

275,000 

272,938 

274,656 

1st  &  Ref.  2j<fs,  Nov.  1,  1967 

273,000 

274,652 

271,635 

Public  Service  Co.  of  Indiana,  Inc., 

1st  3jdss,  Ser.  F,  Sept.  1,  1975 

245,000 

251,027 

250,513 

Public  Service  Co.  of  Oklahoma, 

1st  2^s,  Ser.  A,  July  1,  1975 

225,000 

230,388 

216,000 
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Bonds 

Saguenay  Power  Co.,  Ltd., 

Par 

Cost 

Market 

1st  S.  F.  3s,  Ser.  A,  March  1,  1971 

St.  Louis,  San  Francisco  Ry.  Co., 

$275,000 

$288,735 

$269,844 

Eq.  Tr.  Ctfs.  2)4s,  Ser.  A,  Jan.  15, 1957  80,000 

Skelly  Oil  Co., 

79,685 

81,000 

Deb.  2)4s,  July  1,  1965 

Southern  Pacific  R.  R.  Co., 

370,000 

376,475 

370,000 

Eq.  Tr.  Ctfs.  2s,  Ser.  V,  Aug.  1,  1956 

105,000 

103,728 

101,719 

Eq.  Tr.  Ctfs.  2s,  Ser.  V,  Aug.  1,  1957 
Southwestern  Bell  Telephone  Co., 

170,000 

166,985 

163,519 

Deb.  2)4s,  Oct.  1,  1985 

Swift  &  Co., 

150,000 

157,781 

143,250 

Deb.  2)4s,  Jan.  1,  1972 

Tennessee  Gas  Transmission  Co., 

125,000 

125,625 

119,375 

1st  2)4s,  April  1,  1966 

Texas  Electric  Service  Co., 

220,000 

223,300 

215,600 

1st  2)4s,  March  1,  1975 

United  Biscuit  Co.  of  America, 

285,000 

287,850 

274,669 

Deb.  2)4s,  April  1,  1966 

United  New  Jersey  R.  R.  &  Canal  Co., 

135,000 

137,888 

130,613 

1st  3)4s,  March  1,  1951 

Virginia  Electric  &  Power  Co., 

206,000 

174,224 

213,210 

1st  &  Ref.  2)4s,  Ser.  E,  March  1, 1975 
West  Penn  Power  Co., 

275,000 

279,813 

265,031 

1st  3)4s,  Ser.  I,  Jan.  1,  1966 

325,000 

344,775 

350,188 

1st  3s,  Ser.  L,  May  1,  1974 

Wheeling  Steel  Corporation, 

275,000 

288,625 

278,438 

1st  S.  F.  3)4si  Ser.  C,  March  1,  1970 

125,000 

128,750 

120,625 

1st  S.  F.  3)4s,  Ser.  D,  July  1,  1967 

167,000 

169,922 

162,616 

Totals 

$21,557,000 

$21,871,457 

$21,318,825 

Totals,  Bonds 

$121,697,000 

$122,767,383 

$122,384,679 

Preferred  Stocks 

Aluminum  Co.  of  America,  (cum.)  $3.75 
American  Brake  Shoe  Co.,  (conv.  cum.)  4% 
American  Smelting  &  Refining  Co.,  (cum.)  7% 
Appalachian  Electric  Power  Co.,  (cum.)  4)4% 
Atchison,  Topeka  &  Santa  Fe  Ry.  Co., 
(non-cum.)  5% 

Beneficial  Industrial  Loan  Corporation, 

(conv.  cum.)  $3.25 

Bethlehem  Steel  Corporation,  (cum.)  7% 
Borg-Warner  Corporation,  (cum.)  3)4% 
Bristol-Myers  Co.,  (cum.)  3)4% 


Shares 

Cost 

Market 

2,300 

$244,239 

$208,725 

1,100 

110,000 

114,263 

2,200 

302,560 

325,600 

1,859 

212,151 

192,871 

1,000 

68,590 

102,375 

2,700 

283,500 

210,600 

2,500 

300,156 

332,813 

1,400 

144,260 

125,475 

1,300 

135,984 

122,200 
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STATEMENT  OF  SECURITIES 


Preferred  Stocks 

Buffalo  Niagara  Electric  Corporation, 

(cum.)  3.60% 

Cleveland  Electric  Illuminating  Co., 

(cum.)  $4.50 

Commonwealth  &  Southern  Corporation, 

(cum.)  $6. 

Connecticut  Light  &  Power  Co.,  (cum.)  $2. 
Consolidated  Gas  Electric  Light  &  Power  Co. 

of  Baltimore,  (cum.)  “B”  4 X% 

Consumers  Power  Co.,  (cum.)  $4.50 
Corn  Products  Refining  Co.,  (cum.)  7% 

Dayton  Power  &  Light  Co.,  (cum.)  “A”  3.75% 
Duquesne  Light  Co.,  1st  (cum.)  5% 

El  Paso  Natural  Gas  Co.,  (cum.)  4.10% 
Electric  Power  &  Light  Corporation,  (cum.)  $7. 
General  Foods  Corporation,  (cum.)  $3.50 
General  Motors  Corporation,  (cum.)  $5. 
General  Shoe  Corporation,  (cum.)  $3.50 
Grant  Co.,  W.  T.,  (cum.)  3^% 

International  Harvester  Co.,  (cum.)  7% 
International  Nickel  Co.  of  Canada,  Ltd., 
(cum.)  7% 

Kansas  City  Power  &  Light  Co.,  (cum.)  4% 
Kansas  Power  &  Light  Co.,  (cum.)  4^% 
Monongahela  Power  Co.,  (cum.)  4.40% 
National  Biscuit  Co.,  (cum.)  7% 

New  York  Power  &  Light  Corporation, 

(cum.)  3.90% 

New  York  State  Electric  &  Gas  Corporation, 
(cum.)  3.75% 

Newberry  Co.,  J.  J.,  (cum.)  3^% 

Niagara  Hudson  Power  Corporation, 

1st  (cum.)  5% 

2nd  (cum.)  5% 

Northern  States  Power  Co.  (Minn.), 

(cum.)  $3.60 

Ohio  Edison  Co.,  (cum.)  4.40% 

Ohio  Power  Co.,  (cum.)  4X% 

Ohio  Public  Service  Co.,  (cum.)  3.90% 
Panhandle  Eastern  Pipe  Line  Co.,  (cum.)  4% 
Pennsylvania  Power  &  Light  Co.,  (cum.)  4^% 
Philadelphia  Electric  Co., 

(cum.)  4.30% 

(cum.)  3.80% 

Public  Service  Co.  of  Colorado,  (cum.)  4JE^% 
Public  Service  Co.  of  Oklahoma,  (cum.)  4% 
Pure  Oil  Co.,  (conv.  cum.)  5% 


Shares 

Cost 

3,300 

$339,405 

1,700 

187,965 

2,200 

265,207 

5,500 

295,354 

1,400 

165,322 

2,400 

273,125 

800 

156,025 

2,200 

220,000 

1,840 

209,580 

2,300 

250,700 

2,800 

447,172 

3,200 

321,600 

10,000 

1,003,879 

795 

81,289 

1,800 

180,316 

1,180 

221,691 

1,350 

184,133 

800 

79,379 

2,300 

257,017 

2,750 

306,794 

1,000 

178,892 

3,300 

343,200 

2,700 

265,725 

1,600 

162,400 

4,300 

468,377 

900 

86,396 

2,000 

205,500 

1,100 

122,735 

1,300 

148,830 

2,800 

287,350 

2,200 

228,800 

1,100 

124,614 

1,250 

125,000 

2,100 

215,670 

2,200 

220,000 

1,500 

154,125 

2,900 

234,052 

Market 


$270,600 

182,538 

218.900 
263,313 

149.800 

241.800 

134.800 

189.200 
209,530 
215,050 
434,000 

286.800 
1,200,000 

64,395 

166,050 

192,635 

185,119 

75,200 

236.900 
257,469 

163.250 

293,700 

223,425 

149.200 

440.750 
91,800 

160,000 

103,950 

135.200 
240,100 
204,600 
110,688 

131.250 
199,238 
210,650 
132,000 

311.750 
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Preferred  Stocks 

Shares 

Cost 

Market 

Reynolds  Tobacco  Co.,  R.  J.,  (cum.)  3.60% 

2,200 

$219,300 

$182,875 

Scott  Paper  Co.,  (cum.)  $3.40 

1,430 

147,237 

126,913 

Smith  &  Sons  Carpet  Co.,  Alexander, 

(cum.)  3}4% 

1,390 

143,170 

117,108 

South  Carolina  Electric  &  Gas  Co.,  (cum.)  5% 

3,300 

173,468 

145,200 

Southern  California  Edison  Co.,  (cum.)  4.32% 

6,200 

178,350 

147,250 

Sterling  Drug  Incorporated,  (cum.)  3)4% 

3,300 

338,506 

303,600 

Tennessee  Gas  Transmission  Co.,  (cum.)  4.10% 

2,200 

233,262 

204,050 

Thompson  Products,  Inc.,  (cum.)  4% 

2,200 

237,600 

195,250 

Tide  Water  Associated  Oil  Co.,  (cum.)  $3.75 

1,440 

145,559 

144,720 

Union  Electric  Co.  of  Missouri,  (cum.)  $4.50 

1,300 

148,781 

137,313 

U.  S.  Steel  Corporation,  (cum.)  7% 

3,500 

484,552 

465,500 

Virginia  Electric  &  Power  Co.,  (cum.)  $5. 

1,900 

230,734 

215,175 

West  Penn  Power  Co.,  (cum.)  4)4% 

1,700 

195,895 

182,325 

Westinghouse  Electric  Corporation, 

(cum.)  “B”  3.80% 

2,200 

221,100 

212,575 

Totals,  Preferred  Stocks 

135,484 

$13,916,573 

$12,990,426 

Common  Stocks 

Shares 

Cost 

Market 

Allied  Chemical  &  Dye  Corporation 

3,600 

$648,112 

$658,800 

American  Brake  Shoe  Co. 

9,500 

391,268 

337,250 

American  Can  Co. 

5,500 

525,712 

451,000 

American  Gas  &  Electric  Co. 

6,600 

265,737 

250,800 

American  Telephone  &  Telegraph  Co. 

4,200 

646,142 

637,350 

American  Viscose  Corporation 

5,300 

307,866 

343,175 

Anderson,  Clayton  &  Co. 

6,600 

268,856 

330,000 

Atchison,  Topeka  &  Santa  Fe  Ry.  Co. 

2,500 

273,010 

286,563 

Bankers  Trust  Co. 

6,400 

271,330 

256,000 

Bendix  Aviation  Corporation 

5,900 

165,200 

204,388 

Borg-Warner  Corporation 

2,600 

106,493 

145,925 

Caterpillar  Tractor  Co. 

8,800 

508,876 

448,800 

Chemical  Bank  &  Trust  Co. 

6,500 

278,125 

265,688 

Chrysler  Corporation 

11,600 

361,988 

645,250 

Cleveland  Electric  Illuminating  Co. 

9,000 

342,314 

348,750 

Columbia  Gas  System,  Inc. 

25,000 

350,758 

296,875 

Commonwealth  Edison  Co. 

19,000 

545,112 

494,000 

Consolidated  Edison  Co.  of  New  York,  Inc. 

10,000 

444,102 

235,000 

Continental  Oil  Co. 

7,000 

187,734 

389,375 

Dayton  Power  &  Light  Co. 

11,000 

313,178 

302,500 

Du  Pont  de  Nemours  &  Co.,  E.  I. 

4,700 

810,565 

791,950 

Eastman  Kodak  Co. 

19,500 

512,156 

816,563 

El  Paso  Natural  Gas  Co. 

5,000 

321,595 

335,000 

First  National  Bank  (Boston,  Mass.) 

2,000 

103,319 

98,250 
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STATEMENT  OF  SECURITIES 


Common  Stocks 
General  Electric  Co. 

General  Foods  Corporation 
General  Motors  Corporation 
General  Public  Utilities  Corporation 
Goodrich  Co.,  B.  F. 

Guaranty  Trust  Co.  of  New  York 
Gulf  Oil  Corporation 
Hartford  Fire  Insurance  Co. 

Hercules  Powder  Co. 

Hudson  Bay  Mining  &  Smelting  Co.,  Ltd. 
Humble  Oil  &  Refining  Co. 

Ingersoll-Rand  Co. 

Inland  Steel  Co. 

Insurance  Co.  of  North  America 
International  Harvester  Co. 

International  Nickel  Co.  of  Canada,  Ltd. 
Johns-Manville  Corporation 
Kennecott  Copper  Corporation 
Kresge  Co.,  S.  S. 

Libbey-Owens-Ford  Glass  Co. 

Liggett  &  Myers  Tobacco  Co. 

Monsanto  Chemical  Co. 

Murphy  Co.,  G.  C. 

National  Lead  Co. 

National  Steel  Corporation 
New  Jersey  Zinc  Co. 

Norfolk  &  Western  Ry.  Co. 

North  American  Co. 

Northern  Natural  Gas  Co. 

Panhandle  Eastern  Pipe  Line  Co. 

Penney  Co.,  Inc.,  J.  C. 

Phelps  Dodge  Corporation 
Phillips  Petroleum  Co. 

Pittsburgh  Plate  Glass  Co. 

Procter  &  Gamble  Co. 

Reynolds  Tobacco  Co.,  R.  J.,  “B” 

St.  Joseph  Lead  Co. 

Sears,  Roebuck  &  Co. 

Sherwin-Williams  Co. 

Socony-Vacuum  Oil  Co.,  Inc. 

Sperry  Corporation 
Standard  Brands,  Inc. 

Standard  Oil  Co.  (Indiana) 

Standard  Oil  Co.  (N.  J.) 


Shares 

Cost 

Market 

30,400 

$993,260 

$1,185,600 

9,000 

374,720 

334,125 

23,600 

1,035,780 

1,421,900 

13,200 

255,000 

160,050 

4,000 

253,742 

247,000 

1,300 

364,799 

354,250 

12,900 

597,783 

883,650 

3,400 

440,092 

365,500 

6,400 

323,332 

307,200 

12,500 

247,033 

546,875 

7,400 

286,062 

540,200 

6,600 

270,813 

440,550 

10,900 

361,305 

468,700 

3,900 

426,602 

390,000 

13,500 

242,739 

366,188 

17,600 

534,953 

521,400 

11,100 

241,011 

392,663 

19,300 

552,311 

1,095,275 

14,200 

328,161 

146,866 

514,750 

4,000 

196,000 

5,400 

485,713 

469,125 

12,600 

346,557 

626,850 

7,800 

324,627 

306,150 

13,800 

226,320 

424,350 

3,900 

291,607 

388,050 

4,000 

249,368 

267,000 

9,700 

506,090 

577,150 

22,000 

378,508 

335,500 

9,000 

309,812 

273,375 

7,000 

370,601 

414,750 

6,800 

190,714 

315,350 

16,200 

437,365 

852,525 

5,500 

268,753 

335,500 

7,800 

152,771 

265,200 

1,400 

62,434 

91,350 

9,300 

343,817 

334,800 

7,000 

410,566 

343,000 

18,500 

356,420 

721,500 

8,800 

375,515 

504,900 

21,100 

283,348 

379,800 

5,900 

225,471 

165,200 

7,800 

375,359 

175,500 

11,400 

17,000 

407,178 

487,350 

763,528 

1,272,875 
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Common  Stocks 
Standard  Oil  Co.  of  Ohio 
Superior  Oil  Co.  (California) 

Texas  Co. 

Texas  Gulf  Sulphur  Co. 

Timken  Roller  Bearing  Co. 
Underwood  Corporation 
Union  Carbide  &  Carbon  Corporation 
Union  Pacific  R.  R.  Co. 

United  Gas  Improvement  Co. 

U.  S.  Gypsum  Co. 

U.  S.  Pipe  &  Foundry  Co. 

U.  S.  Steel  Corporation 
Westinghouse  Electric  Corporation 
Totals,  Common  Stocks 


Rights 

Reynolds  Tobacco  Co.,  R.  J.,  “B” 

(to  subscribe  for  preferred  stock) 


Shares 

Cost 

Market 

8,100 

$127,133 

$215,663 

1,000 

221,781 

178,000 

13,440 

504,159 

735,840 

6,100 

314,642 

385,825 

4,300 

212,490 

209,625 

4,700 

291,500 

233,825 

29,100 

622,842 

1,149,450 

9,400 

453,704 

822,500 

11,000 

257,025 

226,875 

4,400 

343,448 

420,200 

3,200 

164,733 

139,600 

2,000 

152,699 

157,250 

27,000 

636,990 

718,875 

786,440 

$29,671,500 

$36,021,806 

Rights 

9,300 
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Schedule  C 


ADMINISTRATION  EXPENSES 
For  Year  Ended  September  30,  1948 


Salaries 

$209,462 

Insurance  and  Annuity  Contributions 

36,731 

Pensions 

4,097 

Custody  of  Securities  and  Safe  Rent 

21,225 

Auditing 

2,000 

Investment  Advice 

25,500 

Legal  Services 

6,854 

Public  Relations  Service 

2,653 

Rent 

23,376 

Offices — Maintenance,  etc. 

1,567 

Office  Supplies 

2,209 

Telephone,  Telegraph  and  Postage 

Printing  and  Distribution 

4,950 

(a)  Annual  Report 

3,734 

(b)  Other  Publications 

2,425 

Study  of  Proposals 

4,329 

Travel 

24,364 

Trustees’  Expense 

352 

Miscellaneous,  including  entertainment 

Less 

11,466 

$387,294 

Charged  to  British  Dominions  and  Colonies 

38,012 

$349,282 

Add 

Additional  Office  Alterations  (B2163) 

$18,582 

Carnegie  House  Properties,  Expenses 

79,388 

97,970 

Total 

$447,252 
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